TONG CONG TY DAU VIET NAM

OIL — NGANH DAU KHi
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Phong Phan tich VCBS da tham gia budi gap mat véi Tong Cong ty Dau Viét Nam.
Phong xin dugc cap nhat nhanh mot sé thong tin vé doanh nghiép nhu sau:

Ngay 23 thang 05 nim 2018 CAP NHAT KQKD

BAO CAO NHANH

KQKD PVOIL trong 4 thang diu nim van chwra tich cwc véi mire ting truong
thap. Cu thé, DTT dat 16.560 ty ddng (+5% yoy, hoan thanh 36,1% ké hoach) va
LNTT dat 238 ty d¢ong (hoan thanh 32,6% ké hoach). Tong san luong xang dau kinh
doanh dat 1,06 triéu m® (-0,3% yoy). Nguyén nhan, san lugng kinh doanh sut giam
so véi cung ky 1a do PV Oil thoai vén tai 3 cong ty con kém hiéu qua (PV Oil
Quang Ninh, PV Oil Thai Nguyén va PV QOil Kién Giang). Néu trir di dong gop san
lugng ban hang cua 3 cong ty con nay trong nim 2017, san luwong kinh doanh PV
OIL trong 4 thang ddu nam 2018 ting 4% so vai cing ky.

Co ciu doanh thu PV Oil tinh dén 4T.2018 (ty dong)
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Tinh hinh kinh doanh xing E5. San luong kinh doanh dat 193 nghin m® (+360%
yoy), trong d6 mang ban I¢ dat 80 nghin m* (+250% yoy).
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Tac dong cha gia dau lén hoat dong kinh doanh ciia PV Oil. Vi tinh hinh gia
dau bién dong manh va van dang trong xu hudng ting di gy anh huéng dén tinh
hinh hoat dong kinh doanh ciia PV Oil. Nguyén nhan 14 do, nha nudc diéu hanh gia
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ban trong vong 15 ngay din dén gid mua ting trudc gid ban. Chi phi vén ting thém
cho viéc du trir hang ton kho tiang khoang 200-300 ty dong/thang (néu gia dau ting
10$/thung).

THONG TIN KHAC

Tién d thuc hién ban cé phan cho cé déng chién lwgc: Hién PV Oil d gia han
viéc ban c6 phan cho ¢ dong chién luge dén thang 7 nam 2018. Trong d6, c6 4 nha
déau tu chién lugc: Tap doan SK (Han Qudc), Tap doan Idemitsu (Nhat Ban), Ngan
hang HD Bank, Cong ty Sovico. Hién tai, viéc ban c6 phan cho co dong chién luoc
dang gap vuéng méc boi cac diéu khoan hop ddng gom:

e Han ché quyén chuyén nhuong c6 phan trong vong 10 nim sau chuyén
nhuong.
e Cb dong chién lugc phai wu tién cho PV Oil mua san pham tir NMLD Dung
Quat va Nghi Son (PVN cam ket gia ban san pham cua Nghi Son va Dung
Quat ban cho PV Qil Ia canh tranh trén thi truong) trong vong 10 nam.
Céc diéu khoan trén anh huong rat Ion dén céc ¢ dong chién lugc tiém ning, trong
d6 phai ké dén Tap doan xing dau SK (Han Qudc) 1a tap doan kinh doanh xing dau
dan dau tai Han Qudc vai hé thdng NMLD va san pham xing dau thugc nhém dan
dau trén thé gidi.
Hién tai luong c6 phiéu chao mua da gip 2,8 lan lugng cd phiéu chao ban. Do do,
PV Oil cho biét néu khong dam phéan dugc véi cac co dong chién lugc s& to chic
thuc hién dau gia cong khai.

Tién dd trién khai san pham méi PV Oil Easy: Tir thang 02/2018, PV Oil di cho
chay thir dy an PV Oil Easy thanh toan dién tir bang ma QR. Muc tiéu cua du an 12
céc khéch hang doanh nghiép mubn quan ly viéc mua béan san pham véi PV Oil. Sir
dung m& QR sé tién loi hon cho doanh nghiép trong viéc quan ly so vai cac phuong
phap cii nhu ding thé tin dung, ghi no hay phuong thic xuét hoa don bang tay. Tinh
dén thoi dién hién tai, da co cac khach hang doanh nghiép dang ky st dung dich vu
thanh toan cia PV Oil nhu Viettel Post...

DANH GIA

VCBS déanh gia diém nhan chinh trong nam 2018 cua PV Oil s& van xoay quanh
viéc ban ¢6 phan cho nha du trr nuéc ngoai va niém yét trén san HOSE. Cong ty du
kién s& thuc hién niém yét trén san trong nam 2019, tuy nhién hién tai PV Oil van
dang 15 lity ké gan 1.378 ty dong. Nhu vay PV Oil chua dap ting dugc tiéu chi niém
yét cua HOSE, va phai cho dén khi loi nhuan bu dap hét phan 13 liy ké ni trén. PV
0il dang lién tuc dé ra cac chién lugc méi dé gia tang thi phan mang béan lé (1a mang
c6 bién lgi nhuan cao nhat) trong giai doan 5 nam tiép theo. Tuy nhién, VCBS dénh
gia viéc thuc hién chuyén dbi co cdu ban hang s& mat nhiéu chi phi va thoi gian.
KQKD cua PV Oil theo VCBS danh gia sé khong cé gi vuot bac trong nam 2018 do
dién bién cua gia dau trong 5 thang ddu nim 2018 van tiép tuc ting. VCBS gia ting
muc du phong Ién 10% so vai ’Béo cao IPO PV Qil phat hanh ngay 28.12.2017"
véi DTT dat 63,773 ty dong (+6,7% yoy) va LNST dat 545,6 ty dong (+11,7% yoy).




OIL - BAO CAO NHANH

23.05.2018

PV 0il dang duogc giao dich voi mac gia 17,800 dong/cp tai ngay 22/05/2018. Giir
nguyén mirc dinh gia 20.580 dong/cp, VCBS danh gia ¢ phiéu Tong Cong ty Dau
Viét Nam (OIL) & mic KHA QUAN.
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PIEU KHOAN SU DUNG

Béo céo nay va’hoic bat ky nhan dinh, thong tin nao trong bao cao nay khong phai
la cac loi chao mua hay ban bat ky mot san pham tai chinh, chimg khoan nao duoc
phan tich trong bao co va ciing khong 1a san pham tu van dau tu hay ¥ kién tu van
dau tu nao caa VCBS hay cac don vi/thanh vién lién quan dén VCBS. Do d6, nha
dau tu chi nén coi béo céo nay la mot ngudn tham khao. VCBS khong chiu bat ky
trach nhiém nao trudc nhitng két qua ngoai y muén khi quy khach st dung céc
thong tin trén dé kinh doanh chung khoén.

Tat ca nhirng thong tin néu trong bo céo phén tich déu da duoc thu thap, danh gia
v6i muac can trong téi da co thé. Tuy nhién, do cac nguyén nhan chu quan va khach
quan tir cac ngudn théng tin cong bd, VCBS khong dam bao vé tinh xac thuc cua
céc thong tin duge dé cip trong bao cao phan tich ciing nhu khong c6 nghia vu phai
cap nhat nhitng théng tin trong béo cao sau thoi diém bao cdo nay dugc phat hanh.

Béo cao nay thudc ban quyén caa VCBS. Moi hanh dong sao chép mot phan hoic
toan b ndi dung bao céo va/hoic xuat ban ma khéng c6 su cho phép bang vin ban
ctia VCBS déu bi nghiém cam.

THONG TIN LIEN HE

Moi thdng tin lién quan dén bao c4o trén, xin quy khach vui long lién hé:

Tran Anh Tuén, CFA Ly Hoang Anh Thi Ngb Duy Tai
Truong phong Phén tich Pho trudng phong Phén tich Chuyén vién Phan tich
Nghién ctru Nghién ctru
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