o
AGM UPDATE REPORT ietEaee™

CONG TY CcO PHAN TAP POAN C.E.O (HNX: CEO)

SU KIEN
Ngay 30/03/2018, chiing tdi d& tham du’ dai hdi déng c& ddng thudng nién ndm
2018 cua CTCP Tap doan C.E.O (CEO). Sau day la mot s6 thong tin va danh gia

chinh vé hoat dong san xuat kinh doanh nam 2018.

QUAN PIEM DANH GIA NGANH CAP 4: bat dong san
y dat tié a iBu kién cho phat trién dai h n P
Quy dat tiém nang tao diéu kién cho phat trién dai han Théng tin cd phidu (30/03/2018)
Ké&t qua kinh doanh ndm 2017 so vdi ndm 2016: doanh thu hgp nhat dat 1.874 ty SO Iugng CP niém yét 154.403.991
ting trudng 31,6% va Igi nhudn sau thu€ hgp nhat dat 321 ty ting trudng 39%. SO lugng CP luu hanh 154.403.991
L R , o . L ~VOn hoa thi truGng (ty 2.146
Két qua Igi nhuan Quy 1/2018 va ké hoach nam 2018: theo chia sé tai PHCD, Igi
VND
nhuan quy 1/2018 sau thué hgp nhat dat 74 ty dong tang 34% so vdi cung ky ) ]
; y . - o 7 KLGDTB 3 théng 2.872.784
nam 2017. Nam 2018: ké hoach doanh thu hgp nhat 2.200 ty dong, Igi nhuan i
- o N KLGDTB 1 thang 2.566.393
sau thué hop nhat la 370 ty dong. L . .
% sG hitu nudc ngoai 49,00%
Theo danh gia cua chiing t6i, doanh thu va Igi nhuan ctia CEO ndm 2018 dén tir  Room nudc ngodi con lai 28,82%
02 mang chinh: hoat dong cung cap dich vu (chi€m 26% Igi nhuan gop) va kinh  T3ng/giam gia 7 ngay qua +17,6%
doanh bat dong san (chiém 74% Igi nhuan gop). Hoat dong cung cdp dich VU T3ng/giam gia 1 thang +33,3%

tiép tuc kinh doanh 6n dinh mang lai dong tién déu cho CEO. Hoat ddng bAt qua
dong san du kién ghi nhan ban du an: 330 cdn biét thy va 72 can shop house

C6 dbng 16n

cua du an Sunny Gargen, 549 can condotel va 16 can biét thy cua Best Western Doan Vin Binh 26,23%

Premier Sonasea Phu Quoc. Cac du an déu md ban tién do tét va mang lai doanh

i - o,
thu ghi nhan ngay trong ndm 2018. Nam 2019, du an tai Van Don vdi quy mo PYN Fund Elite (Non-UCITS) 15,26%
1000 phong 5 sao qudc t& pullman sé la diém tu' cho doanh thu va Igi nhuén.

(Ngudn: CTS téng hop)

Chi tiéu tai chinh chd yéu

Ty dong 2015 2016 2017
Doanh thu 639 1,410 1,832
LN gbp 338 499 724
LN rong 206 230 321

2,032 1,525 1,151

EPS cudi ky (VND/cp)

(Ngudn: Fiin Pro, CTS téng hgp)
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- Cap nhat tién do cac du an cua CEO:
+ Tai Ha Noi:
* Trong nam 2018 tap trung cc ban hoan thanh du an Khu do thi Sunny gargen

City, dong thGi mé ban 760 can shop house mang lai doanh thu va Igi nhuan
nam 2018.

* Dy an D27 la lién doanh gilta CEO va tap doan Bao Viét, Song ba Thang Long
ti€n do phu thudc vao lién doanh, CEO chiém ty 1€ khoang 20-25%.

* CEO Mé Linh: hién dang hoan thién gidy t& va du kién giai phdng mét bang
18y quy d&t dé& phuc vu cho phat trién Cbng ty sau ndm 2018.

+ Tai Ha Nam:

* Tinh giao 126 ha. D3 hoan thanh hét giai doan 1. 30ha trién khai giai doan 2
gan 1000 san phadm kinh doanh mang lai quy 2/2018. Déy Ia tién dé dé trién
khai 126ha dugc giao tai Ha Nam.

+ Tai Pha Quoc:

* Hoan thanh 750 phong novotel,
* Khu phd di bd giai doan 1.

+ Van Bon — Quang Ninh:

* Pa M&A thanh cong duy an tai dao Cai Bau, Van Don, Quang Ninh. Du ki€n giai
doan 1: 100 ha t6 hgp du lich nghi duBng véi 1000 phong.

* Giai doan 2: m& rong ra 350 ha, t& hgp du lich va nha 6.
+ Nha Trang:

* P3 hoan thién mua dudc 51% va dang dam phan dé tdng thém s& hiu: t&
hdp nghi dudng. Du kién tung ra khoang 1000 phong & t6 hdp nay nhung dang
can nhac vé tién do du an.

- Cap nhat KQKD 3 thang dau nam 2018: 3 thang dau nam 2018, CEO dat
doanh thu thuan va Igi nhuan khoang 20% k€& hoach Igi nhuan.
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- Riro:
+ Thi truGng bat dong san nghi duGng anh hudng I6n bdi thu nhap ngudi dan,
cac yéu t6 vé chinh tri (khach hang nudc ngoai ctia CEO chd yéu tir cac nudc

Tay Au va Trung Quéc).

+ K& hoach chia c8 tiic: Phuang an phén phéi Igi nhuidn ndm 2017 d3 dugc
DHBCD thdng qua vdi ty 18 cb tic bang tién la 10%.

Trong khi d6, PHDCP ciling d& phé duyét cé tic bang cd phiéu ty 1é 10% du
kién cho nam 2018.

UOC TINH KQKD NAM 2018

Ndm 2018, ching t6i du bao doanh thu thudn clia CEO dat 2,372 ty dong (+29%
YoY). Ty suat Igi nhuan gop nam 2018 dat khoang 941 ty dong. Lgi nhuan sau
thué hgp nhat dat 417 ty dong, tuong Ung vdi EPS nam 2018 udc dat 1.496
VND/cp.

QUAN PIEM PANH GIA

Bang phuang phap so sanh P/E va NAV, ching t6i udc tinh gia tri hgp ly cia CEO
dat 15,597 doéng cho 12 thang, tuong Ung vdi ty 1€ upside ~ 18% so véi gia
ddng clra ngay 30/03/2018.

Dénh gia cla chiing t6i cho c& phiu CEO Ia MUA véi thdi gian ndm gitf 12 thang.
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HE THONG KHUYEN NGHI CUA VIETINBANKSC

Hé théng khuyén nghi cua VietinBankSc dugc xay dung dua trén cd s& muc tdng/giam tuyét déi cla gia ¢ phiéu tai
thdi diém danh gia véi gia muc tiéu.

Muc tiéu 03 thang

Hé thong khuyén nghi Dién giai

MUA Néu gia muc tiéu cao han gia thi trudng tir 5% trd l1én
THEO DOI Néu gia muc tiéu cao han gia thi trudng tlr 3— 5%
NAM GIU Néu gid muc tiéu cao han gia thi truéng khong qua 3%
BAN Né&u gid muc tiéu thap hon gia thi trudng t6i thiéu 5%

Muc tiéu 12 thang

Hé thong khuyén nghi Dién giai

MUA Néu gid muc tiéu cao han gia thi trudng tir 15% trd lén
THEO DOI NEu gida muc tiéu cao han gia thi truGng tir 5 — 15%
NAM GIU N&u gid muc tiéu cao hon gia thi trudng khong qua 5%
BAN N&u gid muc tiéu thap han gia thi trudng t6i thiéu 5%

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Chitng khodn Vietinbank (CTS). Nhing
thong tin s dung trong bao cao dudc thu thap tir nhitng ngudn dang tin cdy va CTS khong chiu trach nhiém veé tinh
chinh xac cta ching. Quan diém thé hién trong bdo cdo nay la cla (cac) tac gid va khéng nhét thiét lién hé véi quan
diém chinh thic cia CTS. Khéng mét théng tin cling nhu' y kién nao dugc viét ra nhdm muc dich quang céo hay
khuyén nghi mua/ban bat ky chiing khoan nao. Bao cao nay khong dugc phép sao chép, tai ban bdi bat ky ca nhan
hodc t& chlic nao khi chua dudc phép cua CTS.

PHONG NGHIEN CUU — PHAN TiCH —



