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THONG TIN CO PHIEU PIEM NHAN PAU TU

Gia c6 phiéu (dong/cp) 37,500 PC1 hoat ddng véi cac mang kinh doanh chinh gém xay 1&p dién, san xuét

Gia muc tiéu (dong/cp) 48,000 cong nghiép - cot dién cao thé , thay dién va bat dong san trong dé mang
xay 1ap dién dong gép hon 60% doanh thu trong 1H.2017. Ching téi du

Tiém ndng tang/giam (%) 28 ] o . . . , "
phong két qua kinh doanh ca nam 2017 udGc dat 2,654 ty doanh thu thuan
Gia tri von hoa (ty dong) 4,317 (-11.8%) va 316 ty Igi nhuén rong (-11.5%). Tuy nhién, két qua kinh do-
Thdi gian (thang) 6-12 anh ndm 2018 s& rdt kha quan nhg vao trién vong tdng trudng chung clia
P/E forward 2018 9.8x nganh dién va cac yéu té noi tai ciia cong ty, udc tinh Igi nhuan sau thué

dat 438 ty dong, +38.6% YoY.
TRIEN VONG 2018
Mang xay lap dién va san xuat cong nghiép ky vong ghi nhan mic tdng trudng nhd vao du an dudng day 500kV mach 3
khdi cong thang 9.2017.
Mang bat dong san trong nam 2018 sé& ghi nhan doanh thu tir viéc hoan tat ban giao 472 can hd clia chung cu’ My Dinh
plaza 2.
Hai nha may thdy dién Bao Ldm 3 va Bao Lam 3A du ki€n sé hoan thanh va dua vao hoat dong vao cudi nam 2017, ky
vong ddéng gop vao doanh thu va Igi nhuan gia tang cd cdu Igi nhudn do mang thay dién cé bién Igi nhuan cao so vdi
cac mang kinh doanh con lai. ngodi ra du &n thiy dién Bao Lac B cling véi du’ &n thiy dién Méng An vira dugc phé
duyét du kién sé khdi cdng quy 4/2017 va hoan thanh quy 4/2019.
Nhin chung, nhu cau dién nang dugc du bdo tang trudng di di véi qua trinh ddy manh cdng nghiép hda, gid dién da
tang 6% so vdi dau nam 2016 s& 1a cd hdi cho PC1 ciing nhu' cac doanh nghiép cling nganh. Mang kinh doanh xay lap
dién ctia PC1 chiém uu thé dan d&u va cach biét quy md kha xa so vdi cac doanh nghiép xay 1&p khac trén thi trudng.

THONG TIN CO PHIEU DIEM NHAN PAU TU
Gia c6 phiéu (déng/cp) 34,250 BEC v4i san pham kinh doanh chinh I3 phan bén NPK dau trau 1a doanh
Gia muc tiéu (dong/cp) 49,800 nghiép s& hitu thuagng hiéu phan boén truyén théng véi da dang cac ching
Tiém ning ting/gidm (%) 45 Io)al NPK d{ap %rng ?ho nhiéu Ioall cay vtrongA kh:’:]c nhau. Thi ’Eru’dng Chll:]\h
cua BFC la thi truGng trong nudc, dac biét la khu vyc phia Nam, Tay
Gia tri von hoa (ty dong) 1,915 Nguyén va DBSCL, ngoai ra thi trudng xuat khau déng g6 15% doanh thu.
Thdi gian (thang) 6-12 Hién tai, Vinachem la ¢6 dong 16n nhat ctia BFC véi ty 18 s& hitu dén 65%,
P/E forward 2018 5.5x :gra €6 thong tin thoai von. Néu cd thi day sé dong luc tang trudng manh

Trong 9T.2017, doanh thu dat 2,474 ty dong, tang nhe so vdi cung ky, Igi nhuan dat 252 ty dong, hoan thanh 89% ké
hoach 2017 trong ddé bién Igi nhuan tang Ién 15,5% nhd nguyén vat liéu gia ré. Diéu kién thdi tiét thuan Igi, mua nhiéu
gdp phan thic day nhu ciu tiéu thu phan bén, anh hudng tich cuc dén tinh hinh san xuét kinh doanh trong ndm 2017.
Do dé Igi nhudn sau thué udc tinh cé thé dat 310 ty dong.
Trong nam 2018, BFC cd ké hoach dau tu nha may Ninh Binh giai doan 2 nang cong sudt nha may tir 200K tan/ nam Ién
400k tan/ ndm véi téng chi phi 145 ty dong. Sau khi di vao hoat déng trong quy 4/2018, téng cdng suét clia BFC sé
tang Ién 1,125K tdn/ nam. Chdng t6i ky vong Igi nhuan sau thué€ 2018 dat 350 ty dong, +13% YoY.
BFC Ia doanh nghiép san xuit NPK cd cdng suét I6n nhét toan nganh, san phdm dugc danh gia chat lugng cao vdi uy tin
thuong hiéu trén 30 ndm hoat dong. BFC co Igi thé la doanh nghiép dau nganh & phan khidc NPK va nhu cau tiéu thu
phan bén dugc du’ bdo téng ca trong nudc va xudt khdu trong cac ndm tai.
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THONG TIN CO PHIEU BIEM NHAN DAU TU

Gia ¢8 phiéu (ddng/cp) 34,300 Nganh nghé cg ban: cung cdp cac hda chat cd ban phuc vu cho rat nhiéu
nganh cong nghiép san xuat trong nudc (cung cap hda chat vo cg cd ban,
cac hoda chét xtr ly nudc, cac loai mudi cdng nghiép...), tiéu thu 6n dinh, it
Tiém ndng tang/giam (%) 33.5 bi tac dong bdi tinh chu ky kinh té€. Do dac thu nganh hoéa chat, nhitng van
dé nhu: khé xin gidy phép SXKD hda chéat tir Bd Cong Thuong, kiém soat

Gia muc tiéu (d6ng/cp) 45,800

Gia tri von hoa (ty dong) 1,493 N . o e A . . - ,

chat lugng san pham gat gao, qua trinh dong goéi van chuyén phuc tap,
Thai gian (thang) 6-12 chi phi xay dung kho bon du trif bao quan kha I6n... khién viéc tham gia
P/E forward 2018 6.4x thi trudng hoda chat kho khan, dac biét véi cac cong ty nhé lé. Nhirng khd

- khan trong viéc gia nganh s€ han ché rdi ro canh tranh d6i v&i CSV.
TRIEN VONG 2018

e Dong tién tir kinh doanh luén gitr 8 mdc 6n dinh trung binh trén 200 ty/n&m. Duy tri mdc tra cd tic bang tién méat
cao 20%/nam.

e (C6 kha nang hoan nhap du phong 24 ty tir khach hang Kumming Taijin trong nam 2018.

e Chi phi khau hao tai san c6 dinh sé€ gidm manh tir néam 2018 trd di (cdc nha may sé hét khau hao trong nam 2017).
Pay sé la yéu tb tich cuc cho Igi nhuan cia CSV trong cac nam tdi. Cac may mdc sau khi hét khdu hao trong nam
2017 van con hoat dong tét trong 6-8 ndm tSi ma khdng can phai thay thé.

e C8 phiéu CSV dang dudc giao dich thdp hon gia tri thuc t& véi mic P/B Ia 1.9x (P/B cao do cdng ty st dung phuong
phap khdu hao nhanh cac tai san c8 dinh, dan dén tai san va v6n chl s& hitu giam nhanh) va P/E forward 2017F 13
6.7x, thdp han nhiéu so véi ¢6 P/E thi trudng 1 17x.

e UGc tinh Igi nhudn sau thué€ 2017 la 218 ty dong (+26% YoY), Igi nhuan 2018 dat 213 ty dong (+6%YoY).

THONG TIN CO PHIEU DIEM NHAN PAU TU
Gia cb phiéu (ddng/cp) 51,900 Trong nam 2017, cac doanh nghi€p phan phéi 6t6 ndi chung va SVC noi
Gid muyc tiéu (dong/cp) 69,800  riéng gdp kho khan do tam ly hy vong gia xe 6t6 giam nhg thué€ nhap
Tiém n3ng ting/giam (%) 34.5 khau 6td tir ASEAN gidm xudng 0% trong ndm 2018. M3c du vay, chiing
PV . 6i danh gi trié kinh h am 2018 sé phuc hoi do ha
Gid tri von héa (ty ddng) 1,298 téi danh gia trién vong kinh doanh trong nam 2018 sé phuc )0| do hau
. ) hét cac thuang hiéu SVC dang phan phoi déu dugc nhap khau tir ASEAN
Thdi gian (thang) 6-12 R e L o )
va dugc hiéu biéu thué suat mdi. BEén canh do cac yéu to vé tang trudng
P/E forward 2018 7.7x

. nganh cling nhu ndi tai cong ty sé la dong luc tang trudng cho SVC.
TRIEN VONG 2018

Theo s6 liéu théng ké clia Solidiance, Cong ty Tu’ van Chién ludc hang dau tai chau A, ty 18 s3 hitu 66 tai Viét chi dat 16
xe/1.000 ngudi, thua xa cac nudc trong khu vuc nhu Malaysia, Thai Lan va Indonesia. Thi truGng 0 t0 dugc ky vong sé
ti€p tuc duy tri toc d6 tang trudng han 20%/nam tir 2018 nhg vao dong luc gidm thué va su tham gia clia VINGROUP.
Dua trén du bao doanh s6 tiéu thu xe 6t0 clla VAMA, tang trudng khoang 30-35% nam 2018, ching t6i udc tinh Igi
nhuan sau thué cta SVC dat 167 ty dong, +67% YoY.

Ca c8u san pham cutia SVC rat da dang khi Cong ty phan phdi kha ddy du cac loai xe nhu: cac dong xe du lich phan khic
tam trung (Toyota, Ford, Hyundai, GM, Honda...), dong xe du lich cao cap (Volvo), xe thuong mai tam trung (Hino,
Fuso).

Ngoai Trugng Hai (Thaco), Savico la cong ty phan phdi xe 0 t6 sG hitu s6 lugng dai ly/showroom I6n (40 dai ly phan
phdi va showroom) trai dai tir Nam ra Béc. Day ciing 1a mét nén tang vitng chic cho su’ phét trién clia doanh nghiép

trong tuang lai. 3



THONG TIN CO PHIEU PIEM NHAN PAU TU

Gia 6 phiéu (d6ng/cp) 17,900 Chung tdi du bdo san lugng tiéu thu xi mang trong ndm 2017 dat 6.7 triéu
tan (9 thang dau nam tiéu thu 4.9 triéu tan) tang 2.5% YoY. Theo dé

Gia myc tieu (dong/cp) 23,000 chdng t6i udc tinh Igi nhuan sau thué trong ndm 2017 dat 480 ty dong

Tiém nang tang/giam (%) 28.5 giam 41% YoY (trong d6 ghi nhan 16 ty gia 1a 127 ty dong).

Gié tri v6n héa (ty ddng) 6,676 Lgi nhuan ndm 2017 giam manh do mat gia cia VND so véi dong EUR, tur
. ) dau nam tdi ngay hién tai dong EUR da tdng 12.4%. Ngoai ra, viéc giam

Thdai gian (thang) 6-12

Igi nhuan con do cac yéu té khach quan, tinh hinh thdi tiét bat thucng, gia
P/E forward 2018 11.5x cat dau vao tang dot bién (tang 2-3 [an tir dau ndm tdi hién tai). Do do, ty

suat Igi nhuéan gop 9M2017 dat 15.5% so vai 19.7% trong 9M2016.
TRIEN VONG 2018

e Lgi nhuén gdp ndm 2018 udc tinh s& dat 15.5% khdng d6i so véi 2017, do san lugng thué ngoai (bién Igi nhuén thap
han san xuat) tai Tram nghién Ha Long dat khoang 1.3 triéu tan tang han so véi udc tinh nam 2017 la 1 triéu tan.

e Thai tiét nam 2018 dugc du bao sé trd lai binh thudng, san lugng tiéu thu udc tinh tdng 5% so vdi cung ky dat 7.2
triéu tan.

e Chung tdi ky vong Ty gid EUR/VND s& 8n dinh trong ndm 2018 vdi mirc tang gid cia EUR la 4% so vai VND, giam
mrc 16 ty gia trong ndm 2018 con khodng 40 ty dong so véi 127 ty déng trong ndm 2017.

e Lgi nhuan sau thué nam 2018 dat 580 ty dong (+20.8% YoY). Hién tai HT1 dang giao dich v&i mdc PE la 13.1x cho
nam 2017 va 15x cho ndm 2018. Chung t6i khuyén nghi mua HT1 vdi gid muc tiéu 1a 23,000 déng/cp cho trién vong
Igi nhuan tich cuc trong nam 2018.

THONG TIN CO PHIEU PIEM NHAN PAU TU
Gia c6 phiéu (déng/cp) 52,000  g3n jugng &c quy tiéu thu trong 9 thang ting 13% va san lugng tiéu thu
Gia muc tiéu (dong/cp) 70,000  pin cling tang 6%.

Chiing t6i duy tri du bao san lugng tiéu thu dc quy va pin ném 2017 &

Tiém nang tang/giam (%) 34.6 ) g
mic 1,900 MWh (+15% YoY) va 240 triéu san pham. Nam 2017, tong

Gia tri von hoa (ty dong) 2,449 doanh thu udc tinh dat 2,900 ty dong (+14.3% YoY)) va Igi nhuan trudc
Thdi gian (thang) 6-12 thué€ la 180 ty dong (-24.3% YoY). Doanh thu tang do san lugng ban
P/E forward 2018 11.7x hang tang nhung Igi nhuan lai giam do gid chi dau vao tdng khoang

15% tUr dau nam tdi hién tai.
TRIEN VONG 2018
Trong nam 2018, ching t6i ky vong doanh thu dat 3,422 ty dong (+18% YoY) va Igi nhuan sau thué dat 210 ty dong
(+16.7% YoY), dua trén cac gia dinh sau: gid nhap khau d td vé 0% tdng nhu cau st dung &c quy trong dai han (hién
cd cdu doanh thu co tGi 90% dén tir mang thay thé, 7% tir mang OEM thong qua THACO, Honda, Yamaha va Piaggio).
Vong ddi clia 8c quy la tir 20-24 thang, trong dai han khi nhu cau xe  t6 ting lén s& thic day téng trudng cho PAC.
Ngoai ra gia chi dang giao dich trén mdc trung binh 5 ndm, chdng toi ky vong gia chi sé giam vé muc trung binh, gia
tang Igi nhuan gop cho PAC.
Hién Vinachem dang nam gilt 51.4% PAC, chua c6 thong tin chinh thic vé viéc Vinachem mudn thoai vGn. Néu
Vinachem thoai sé la catalyst cho PAC trong ndm 2018, va cG hoi cho Furukawa Battery nang sé hitu.
PAC hién dang giao dich & mirc PE 2017 la 13.6x va PE 2018 la 11.7x. V@i thi phan cta PAC la 45% va tiém ndng tang
trudng trong nganh 6 t6 con rat Idn clng vdi viéc thoai von cla Vinachem trong tuong lai. Ching toi khuyén nghi MUA
da6i vGi PAC vGi mirc gia muc tiéu 1 ndm tdi Ia 70,000 déng/cp.
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THONG TIN C6 PHIEU DIEM NHAN PAU TU

Gid 8 phiéu (ddng/cp) 39,300 Nam ‘2017 chL’n)g ‘Eéi udc tinh doanh thg va Igi nl,1ué“n sau thu€ clia REE I‘ér‘1
y o lugt la 4,981 ty dong (+36.1% YoY) va 1,400 ty dong (+24.6% YoY) nhc

Gia muc tieu (dong/cp) 50,000  44ng gép tir cAc mang sau nay.

Tiém nang tang/giam (%) 27 e Mang M&E du bdo dat doanh thu 2,400 ty dong (+16.6% YoY) trong

Gié trj vén héa (ty dbng) 12,712 ném 2017 ’vc')’i t6:ng gia ’tri hqp dong ChLNI’a t”hL_rc hién dat‘hcin 5,90(3 ty

o ) dong . Chung t6i du bao mang M&E sé ti€p tuc duy tri toc do tang
Thdi gian (thang) 6-12 trudng khoang 15% trong ndm 2018 dat doanh thu 2,760 ty dong.
P/E forward 2018 8.3x e Mang Reetech, ching téi du bdo doanh thu ndm 2017 dat 750 ty dong

(+3% YoY). Trong nam 2018 ching t6i du bao doanh thu clia mang
Reetech sé gilr nguyén nhu' nam 2017 la 750 ty dong.

e Mang cho thué van phong ky vong sé tang trudng tich cuc, khi du an van phong cho thué  dudng Doan Van Bg,
quan 4, Tp.HCM (canh tda nha REE tower) véi du kién cho thué du kién la 35,000-40,000 m2 sé ghi nhan doanh thu
dau ndm 2018. Do do, trong nam 2017 chuing t6i du bdo doanh thu tir mang cho thué van phong la 540 ty dong
(+6.5% YoY) nhd dam phan lai gia cho thué. Nam 2018, chung t6i du bao doanh thu tlr mang nay s€ la 756 ty dong
(+40% YoY) nhd ghi nhan tur viéc cho thué mdi.

e Mang b4t dong san trong q4.2017 s& ghi nhan Igi nhuén tir viéc chuyén giao 2 toa nha STD va Ngoc Bao Vién, ching
toi du bdo doanh thu tir viéc chuyén giao nay la 550 ty déng trong q4.2017 va khoang 150 ty déng s& dudgc hach
toan trong nam 2018.

e Mang dién va nudc tir cac cong ty lién doanh, lién két du bao Igi nhuan trong nam 2017 dat 660 ty dong (+70%
YoY) do tinh hinh thdy van t6t hon bdo cdo trudc clia ching téi. Nam 2018, ching toi du bdo mang dién, nudc s€ la
600 ty déng (-10% YoY) do tinh hinh thay van sé 6n dinh hon.

e Nam 2018 du bado doanh thu va Igi nhuan sau thué dat lan Iugt la 4,056 ty dong (-18.5% YoY) va 1,538 (+10%
YoY). Hién REE dang giao dich & miic 9.0x, khd hdp dan vé mét dinh gid va trién vong cla REE.

THONG TIN CO PHIEU DIEM NHAN PAU TU

Gia c6 phiéu (ddng/cp) 30,700  Ching t6i uc tinh doanh thu va Igi nhuan sau thué clia NLG trong n&m
Gia myc tiéu (dong/cp) 40,000 2017 dat [an lugt & 3,100 ty dong (+23% YoY) va 550 ty dong (+42%
Tiém nang tang/giam (%) 30.3 YoY) nhd ghi nhan mo6t s6 dy an trong q4.2017 nhu Fuji Flora, du an
Gia trj vBn héa (ty dong) 4,811 Ehomes Phu Hitru, va mét phan du an Darlia Garden.

Thdi gian (thang) 6-12

P/E forward 2018 7.4x

Nam 2018, NLG cd ké hoach ban giao: 234 cdn ho du an Khu phic hgp Flora Kykio, mot phan du an Valora Kykio va
Valora Fuji, 33 biét thu clia du’ &n Valora Mizuki, 44 biét thu du &n Nam Long Vila, 700 c3n hd du &n Ehomes Nguyén
San, 300 can ho thudc block A du an Ehomes Phu Hitu, mét phan du an Darila Garden va dat nén du an Waterpoint.
Chung t6i udc tinh doanh thu va Igi nhuan sau thué nam 2018 cla NLG dat lan lugt la 3,400 ty dong (+10% YoY) va
650 ty ddng (+18.1% YoY)

Hién NLG dang giao dich tai mirc PE 2017 [a 8.7x va PE 2018 13 7.4x kha hap dan vé mat dinh gia. Ching toi khuyén
nghi MUA cho NLG véi gia muc tiéu trong 1 nam tdi la 40,000 dong/cp.
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THONG TIN CO PHIEU DPIEM NHAN PAU TU
Gia c8 phiéu (ddng/cp) 25,000 Linh vuc kinh doanh chinh ciia FCN bao gom ng x&' ly nén moéng, cong
B o trinh ngadm va dau tu phat trién ha tng, Ia doanh nghiép da khang dinh
Gia myc tieu (dong/cp) 32,500 dudc vi tri dan dau nganh vdi téc do tring thau cac du &n I16n trong
Tiém nang tang/giam (%) 30 nhirng ndm trg lai day gia tang.
Gié tri v6n héa (ty déng) 1,402 9T.2017, FCN ghi nhan két qua kinh doanh kha quan: doanh thu dat 1,302
ty dong va Igi nhuan gop dat 233 ty dong, tang lan lugt 12% va 8% so vdi
Thdi gian (thang) 6-12 cung ky. Lgi nhuén sau thué tang an tugng dén 59%, dat 121 ty dong,
P/E forward 2018 6X cht y&u do mirc tdng dot bién tir doanh thu tai chinh ma cu thé xuét phat

tir khdan chuyén nhugng c6 phan. Trong ndm 2017 va 2018 chiing tdi udc
lugng Igi nhudn sau thué dat lan lugt 180 ty dong, +18.2% YoY va 234 ty
dong, +30% YoY.
Mang xay 1ap truyén théng ky vong ghi nhan doanh thu 2,500 ty dong. Trong quy 4/2017, c6ng ty lién ti€p tring thau
nhiéu gdi thau tir cac du an Ién nhu Thép Hoa Phat Dung Quat, Casino HGi An, LG Inotek Hai Phong, Gamuda ... Vvdi
tong gia tri hap ddng uGc khoang 440 ty dong, du kién ghi nhan doanh thu trong ndm 2017-2018.
Mang thi cong cdng trinh ngam du kién sé mang vé khoang doanh thu 200 ty dong trong nam 2017 véi dy an dao ham
bdng may TBM tai tuyén Metro s6 1 doan Bén Thanh - Sudi Tién va tham giam cng tac thi nghiém nén mong cho du an
tuyén metro s& 3 doan Nhdn— Ga Ha Noi Igi nhudn udc dat 40 ty dong, tuong dién bién LNG tir mang nay dat 20%.
Dv ki€n day la mang kinh doanh tiém nang & Viét Nam va sé déng gop manh vao doanh thu cling nhu la dong luc téng
trudng cho FCN trong nhifng nam tdi.
Mang ha tang, FCN da hoan thanh va thoai von xong BOT Phu Ly. Cong ty dang ti€p tuc xem xét dau tu vao cac du an
ha tdng BOT, BT. VGi vi thé doanh nghiép dau nganh cling vdi su’ da phat trién kinh t&, ching tdi tin rang FCN c6 thé
thuc hién muc tiéu tang trudng trong giai doan 2018-2020 & mirc 31%/nam.

THONG TIN CO PHIEU DIEM NHAN PAU TU
Gia c6 phiéu (dong/cp) 28,200 Doanh thu va Igi nhuan sau thué cla SSI trong nam 2017 du bao dat lan
Gid muc tiéu (ddng/cp) 35,000 lugt la 2,100Uty dong ,(+5°/c:,) va ‘1,050 ty“dong (+1§)% YE)Y). Lgi nhuan v?
. B doanh thu tang trudng tot nhg thi phan thi trudng tang dat 14%, va
Tiém nang tang/giam (%) 25 thanh khoan thi trudng dudc cai thién do mét s6 cd phiéu vén hda 16n
Gia tri von hoa (ty dong) 14,254 dugc niém yét va cac san pham mdi nhu chiing khoan phéi sinh va chirng
o ) quyén cé dam bao.
Thai gian (thang) 6-12 . i N , Do
+ Trong nam 2018, chung t6i du’ bao doanh thu dat 2,500 ty dong (+19%
P/E forward 2018 11.8x  YoY) va Igi nhuén sau thué dat 1,200 ty dong (+ 14.3% YoY) dua trén cac

gia dinh;

e Doanh thu moéi gidi tdng trudng trén 20% dén tur thi phan gia tang, gia tri giao dich dugc cai thién, cd thém san
pham giao dich trong ngay va chitng quyén c6 dam bao.

e Doanh thu tlr mang cho vay margin dat trén 550 ty dong (+22.2% YoY)

e Doanh thu tir mang tu doanh chiing tdi gid dinh khéng cd nhiéu thay déi trong ndm 2018 do da hach toan Igi nhuén
trong ndm 2017 theo quy dinh méi dua trén thi gid. Téng gia tri danh muc d&u tu cua SSI 13 9,145 ty dong tai thdi
diém cubi q2.2017 (t&ng 43% so vdi cling ky).

e SSI hién dang giao dich & mifc PE 2017 1a 13.5x va PE 2018 13 11.8x. Kha hap dan cho vi th& ditng d4u trong linh
vuc ching khoan, thi phan cai thién lién tuc trong cac ndm vira qua. Chuing toi khuyén nghi MUA vGi gia muc tiéu la
35,000 dong/cp trong thai han 6 thang-12 thang tdi.



MARITIME " ’ THANH VIEN KB SECURITIES VA TAP POAN TAI CHINH KB

SECURITIES

CAC MUC KHUYEN NGHI

MUA - Lgi nhuan ky vong cla 1 ndm dau tu it nhat 1a 15%

GIU - Lgi nhuan ky vong clia 1 ndm dau tu ndm trong khodng +/-15%

BAN - Lgi nhuén ky vong clia 1 ndm dau tu’ thap hon —15%

KHONG XEP HANG - Do thiéu nhifng thong tin can thiét nén chiing toi khdng thé thuc hién khuyén nghi

CTCP CHUNG KHOAN MARITIME (MSI) - THANH VIEN
KB SECURITIES VA TAP DOAN TAI CHINH KB

Tru sé chinh:
Tang 1&3, Sky City Tower
88 Lang Ha, Bong Da, Ha Noi

Dién thoai: (84.24) 3776 5929 - Fax: (84.24) 3776 5928

Chi nhanh Ha Noi:
Tang 9, TNR Tower Hoan Kiém
115 Tran Hung Dao, Hoan Kiém, Ha NGi

Dién thoai: (84.24) 3776 5929 - Fax: (84.24) 3822 3131

TRUNG TAM NGHIEN cUU
V6 Van Cudng - Giam d6c nghién clu

Email: cuongvvl@msi.com.vn

Pang Thanh Thé - Trudng phong

Email: thedt@msi.com.vn

Nguyén Anh Tung - Chuyén vién phan tich cao cap

Email: tungna@msi.com.vn

D6 Pirc Loc - Chuyén vién phan tich

Email: locdd@msi.com.vn

Tran Van Thao - Chuyén vién phan tich

Email: thaotv@msi.com.vn

Lé Ngoc Han - Chuyén vién phan tich

Email: hanln@msi.com.vn

Lé Thi Hai Yén - Chuyén vién phan tich

Email: yenlthi@msi.com.vn

Chi nhanh TP H6 Chi Minh:
Tang 2, TNR Tower Nguyén Cong Tr(
180-192 Nguyén Cdng Tr(, Q1, TP. H6 Chi Minh
Dién thoai: (84.28) 3521 4299 - Fax: (84.28) 3914 1969

KHUYEN CAO: Csc théng tin trong béo cdo duoc xem 13 dang tin
cdy va dua trén cac ngudn thong tin da cong bé ra cong chung
duoc xem la dang tin cdy. Tuy nhién, ngoai nhimng théng tin vé
chinh MSI ("Cong ty”), MSI khdng chiu trach nhiém vé do chinh
Xac cla nhimg thong tin trong béo cdo ndy. Y kién, du’ béo va udc
tinh chi thé hién quan diém cua nguti viét tai thoi diém phat hanh,
khéng duoc xem la quan diém cua MSI va cd thé thay doi ma
khéng can théng bao. MSI khdng co nghia vu phai cap nhat sua
déi bdo cdo nay dudi moi hinh thire ciing nhur théng béo vdi nguoi
doc trong truong hop céc quan diém, du bdo vé udc tinh trong
béo cdo nay thay dbi hodc trd nén khéng chinh x3c. Théng tin
trong bao cdo nay duoc thu thdp tu’ nhiéu ngudn khdc nhau va
chung téi khéng dam bao vé dé chinh xac cua thoéng tin. MSI co
thé st dung céc nghién cuu trong béo cdo nay cho hoat ddng mua
bén chung khodn tu doanh. MSI cd thé giao dich cho chinh Céng
ty theo nhilhg goi y vé giao dich ngén han cua cac chuyén gia
phén tich trong bao cdo nay va ciing cd thé tham gia vao cac giao
dich ching khoan trdi nguoc vdi y kién tu vén va quan diém thé
hién trong bdo cdo nay.

Cac thong tin cling nhu' y kién trong bao cdo khéng mang tinh chat
khuyén nghi mua hay ban bat cu’ chung khoan hay cong cu tai
chinh c@ lién quan nao. Nhén vién cia MSI cd thé cd cac Ioi ich tai
chinh doi vdi cac chung khoan va cac céng cu tai chinh co lién
quan duoc dé cap trong bao cdo. Bio cdo nghién cuu ndy duoc
viét vdi muc tiéu cung cdp nhiing thong tin khai quat, khéng nham
tdi nhithg muc tiéu déu tu cu thé tinh trang tai chinh cu thé hay
nhu cdu cu thé cda bat ky nguoi ndo nhin duoc hodc doc bao cao
nay. Nha dau tu phai luu y réng gia ching khoan ludn bién déng,
0 thé 1én hodc xudng va nhitng dién bién trong qud khii, néu cd,
khéng ham y cho nhiing két qua tuong lai. MSI s€ khdéng chiu
tréch nhiém doi vdi tat ca hay béat ky thiét hai nao doi vdi viéc sur
dung théng tin hoac y kién du’ bao trong bao cdo nay.

7


mailto:cuongvv1@msi.com.vn
mailto:thedt@msi.com.vn
mailto:tungna@msi.com.vn
mailto:locdd@msi.com.vn
mailto:thaotv@msi.com.vn
mailto:hanln@msi.com.vn
mailto:yenlth1@msi.com.vn

