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CTCP Thwc pham Sao Ta

Ma& giao dich: FMC Reuters: FMC.HM Bloomberg: FMC VN

Nang cao nang lwc san xuéat dén nhu cau tiéu thu manh maé.

Cap nhat KQKD Q1/2022. CTCP Thyc phdm Sao Ta (FMC) da céng b BCTC
Q1/2022, vé&i doanh thu thuan va LNST sau CDTS lan lwot la 1.328 ty dong
(+37% yoy) va 41 ty déng (+37% yoy). Nhw vay, FMC da hoan thanh 25% va
14% ké hoach doanh thu va LNST clGa ndm 2022. Téng trwéng doanh thu/LNST

dén tr viéc doanh nghiép nhan dwoc nhiéu don hang tv My.

Nganh Tém thang lén trong Q1/2022. Trong Q1/2022, kim ngach xuét khau
tdm Viét Nam dat gan 955 triéu USD (+44% yoy), ghi nhan tang trwdng & tat ca

céac thj trwong mdi nhon.

Hai nha may méi di vao hoat déong trong nam 2022. Trong nam 2022, ching
t6i dw phéng Nha may Thiy san Sao Ta/day chuyén san xuat tdm cta Nha may
Tam An sé& hoat dong véi cong suat khoang 25%/50% cong suét thiét ké, cung
cép thém 3.805 tan tém thanh pham cho FMC.

Tiép tuc mé& réng 52ha dién tich ving nudi tom. Doanh nghiép cé ké hoach
tiép tuc mé rong thém 52/48ha ving nudi trong ndm 2022/2023; BVSC wac tinh
viéc mé rong ngay 52 ha trong nam 2022 sé gitp FMC thu hoach thém khoang

1.700-2.000 tan tdm nguyén liéu tlr ao nha.

Tiép tuc khai thac moéi quan hé hop tac véi C.P. Viét Nam. Mbi quan hé hop
tac gilta FMC va C.P. Viét Nam da cho thdy nhirng bién chuyén bwéc dau.
DHDCD da théng qua viéc bd sung thém 1 thanh vién tr C.P. Viét Nam la éng
Adisak Torsakul (Phé Téng Giam déc cta C.P Viét Nam) vao HDQT cta FMC.

Duy tri suat cd tirc 20% cho nam 2021 va 2022. Dya trén ké hoach kinh doanh
cung lich st phan phéi lgi nhuan, FMC hoan toan c6 kha nang duy tri ty I& chi

tré cd tirc & mirc 2.000 VND/cp trong giai doan toi.

Dw b&o KQKD 2022. BVSC dy phéng Doanh thu thudn va LNST sau CDTS
nam 2022 cGa FMC lan lwot dat 6.322 ty dong va 319 ty déng, twong &ng véi
tang trwdng 21,6% yoy va 19,3% yoy.

DPinh gia va Quan diém dau tw. BVSC dwa ra khuyén nghi dai han
OUTPERFORM déi vé&i cb phiéu FMC, véi mrc gid muc tiéu theo phwong phap
DCF la 78.060 déng/cp, twong ng véi mic 2022/2023 forward P/E 1a
16,0x/12,4x, ty suét loi nhuan 1a 22%. V&i chinh sach quan ly chat ché cling
chién lwoc kinh doanh bai ban, chang t6i cho rang FMC dang chon nwéc di phu

hop véi xu huwéng phat trién chudi gia tri néng nghiép bén virng.

Yéu t6 can theo ddi. (1) Tién dd cGa nha may Thdy san Sao Ta; va (2) Bién

dong cua gia xuat khau va gia tdm nguyén liéu.
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Cap nhat két qua kinh doanh Q1/2022

CTCP Thywc phdm Sao Ta (FMC) da cong bé BCTC Q1/2022 nhw sau:

Chi tiéu Q1/2022 Tang trwéng %yoy Tang trwwéng %qoq

Doanh thu 1.331 37,4% -7,9%
Bién loi nhuan gop 8,8% 113,2 bps -513,5 bps
Loi nhuan gop 117 57,2% -41,9%
Lgi nhuan sau thué 42 36,5% -61,8%
LNST sau CDBTS 41 36,7% -61,1%

Doanh thu va loi nhuan gdp tang trwdng manh mé nhe viéc FMC tiép tuc nhan dwoc nhiéu don
hang ti thi trwéng My trong thang 1, va cong ty con Khang An da ki két thanh cong don hang
véi Costco tlr ndm 2021. So v&i quy trwdc, doanh thu c6 phan thdp hon do Q1 c6 nhiéu ngay
nghi 1& tét, va khong phai mua cao diém tich tri hang cla cac thj trwérng Ién (von thuweong dién

ra tr thang 8 dén thang 11 hang nam).

Ty & Chi phi SG&A/Doanh thu thuan tang tlr 4,7% lén 6,2% dén ti chi phi ban hang téng 229

bps so vé&i cuing ki ndm ngoai do gia cwdc hién van cao hon gép 2 1an so véi cling ky ndm ngoai.

LNST Q1/2022 khéi s&c so v&i cung ki ndm ngoai nhé tang trwdng doanh thu, st dung ngudn

nguyén liéu ton kho ddi dao, va ghi nhan khoan Iai chénh léch ty gia 4 ty déng (+85% yoy).

Chi phi cwéc tau dang ha nhiét, nhwng van cao gap 2 lan so véi cung ki
ndm ngoai, va gap 4 1an so véi thoi diém trwéc COVID-19
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Nganh Tém thang Ié&n trong Q1/2022

Kim ngach xuéat khau tdm ghi nhan ting Thi phan xuat khiu tém Viét Nam 2021
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Nguén: VASEP

Dién bién nam 2022

Trong Q1/2022, kim ngach xuat khau tdm Viét Nam dat gan 955 triéu USD (+44% yoy), ghi nhan
tang trwdng & tat ca cac thi trwdng mdi nhon. Cu thé, kim ngach xuét khau di thj trwéng MY tiép
tuc tang tbc nhé nhu cau tiéu thu manh mé va gia ban cao mét phan chiu anh huéng cla lam
phét. Trong khi d6, thi trwdng Trung Québc bat day manh mé tir nén thap cla hai ndm 2020 va
2019, mé&c du van dang trong thdi gian thwe hién chinh sach zero-COVID. FMC tiép tuc gity virng
thi truéng & mac 4%, két qua kha quan vi nganh tém Viét kha phan manh.

BVSC cho rang trong ndm 2022, nganh Tém Viét Nam sé tiép tuc dwoc hudng lgi trong bbi
canh:

e Nhu cau tiéu thu & ca chubi ban 1é va ban budn tai My manh mé gidp gia ban neo & muc
cao, trong khi ngudn cung tdm nwéc 4m ndi dia My & mirc thap do khé khan trong viéc
khai thac.

e Hoat ddng mua tich tri¥ cGia cac nha nhap khau & My, EU, va Nhat Ban thwéng dat mire
cao nhét trong giai doan thang 8-11 hang nam, vi vay cac doanh nghiép xuét khau tém
con dw dia ddy manh doanh thu trong cac quy t&i clia nam 2022.

e Giacwdc van chuyén dang cho thay dau hiéu ha nhiét ti dinh lich st ctia thang 10/2021.
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Hoat déng mua tich trir ctia My, EU, va Nhat Ban thwéng dat mirc cao nhét
trong giai doan thang 8-11 hang nam*
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Ngudn: NOAA, Hai quan Nhét Ban, Eurostats
*S6 ligu cda tom ma sé 030617, 160521, 160529
Trong trung va dai han, sirc bat cia nganh Tém Viét Nam dén tir lgi thé thué suat va san

pham tdm gia tri gia ting (GTGT).

Thi trwong My: Duy tri loi thé thué CBPG = 0%

POR12 POR13 POR14 POR15
Quéc gia (Ky ra soat: 1/2/2016 (Ky ra soat: 1/2/2017 (Ky ra soat: 1/2/2018 (Ky ra soat: 1/2/2019
— 31/1/2017 —31/1/2018 —31/1/2019 — 31/1/2020
Nam ap dung: 2018) Nam ap dung: 2019) Nam ap dung: 2020) Nam ap dung: 2021)
Viét Nam 4,58% 0,00%* 0,00%* 0,00%*
An Do 1,87% 1,87% 3,06% 7,15%
Ecuador N/A N/A N/A 0,00%

Ngudn: Federal Register, VASEP
* Mirc thué danh cho 31 doanh nghiép xuét khdu tém sang My, trong dé bao gém FMC

Trong giai doan 2016-2018, xuat khau tdm Viét Nam sang My chirng lai do thué CBPG téng cao.
Xu hwéng nay dbi chiéu tr ndm 2019 khi mirc thué CBPG cla da sd doanh nghiép Viét Nam vé
mirc 0%. T&i ndm 2021, kim ngach xuét khau sang M§ can méc 1,05 ty USD (+27% yoy), ting
trwdng dén tlr cd sadn phadm tdm ché bién va tdm sdng/twoi/déng lanh. Thi trweng hon 300 triéu
dan nay dworc Ki vong sé tiép tuc gil vai trd chi phdi déi véi nwéc ta khi thué CBPG khong con
la rao can I&n. V&i tay nghé cao, co s& vat chat hién hivu, cung nhu ciu tiéu thu manh mé,
BVSC cho rang nganh Tém Viét Nam c6 kha nang tiép tuc phat trién thé manh & mang tém ché
bién so v&i dbi thi An D6 va Ecuador.
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Thi trwong EU va Anh: EVFTA va UKFTA la cau chuyén dai han

Nwéc nhap khau 030617 160521

Vietnam (EVFTA, UKFTA) 0% B7*
Ecuador (EU-Ecuador FTA, UK-Andean FTA) 0% 0%
An Do (GSP) 4,2% 7%
Indonesia (GSP) 4,2% 7%
Thai Lan 12% 20%

*B7: gidm dan vé 0% theo I6 trinh 7 nam ttr khi hiép dinh c6 hiéu luc

Nguén: BVSC téng hop

BVSC cho rang hiép dinh EVFTA va UKFTA trong dai han sé& 1a dong lwc chinh thic day tang
trwdng cho cac san pham tém ché bién, do phai t&i ndm 2027 thi cac s&n pham tdm ché bién
(HS Code: 160521 va 160529) cta Viét Nam méi dwoc hwdng mirc thué 0%. Ngoai ra, thi truéng
EU va Anh dang ngay cang siét chat van dé truy xut nguén gbc, hwéng téi cac san phdm bén
virng. Nhdm khai thac hiéu qua lgi thé thué suét trong twong lai va canh tranh vé&i san phdm t6m
tr cac qudc gia khac, cac doanh nghiép tdm Viét Nam can ddy manh dau tw ving nudi, dam
bao chét lwong ngudn nguyén liéu san xuat dé dwoc danh gia chirng nhan trai nudi theo tiéu

chuan Aquaculture Stewardship Council (ASC.)

Thi trwdng Nhat Ban: tan dung loi thé FTA hién hieu

Trong nhiéu ndm nay, Viét Nam van duy tri dwoc vi tri sb 1 vé cung c&p tdm cho Nhat Ban nhe
nhirng loi thé vé chang loai tdm va FTA - mot s6 hiép dinh hién hiru nhw Hiép dinh Thwong mai
ty do gilra ASEAN va Nhat Ban (AJCEP, c6 hiéu lyc tr nam 2008), Hiép dinh Thwong mai ty
do song phuong gitra Viét Nam va Nhat Ban (VJEPA, c6 hiéu luc tr 1/10/2009), va gan day
nhét 14 Hiép dinh Déi tac Toan dién va Tién bd xuyén Thai Binh Dwong (CPTPP, cé hiéu lwc ti
2019). Nam 2019 ciing la nam danh dau hoan thanh 16 trinh cat gidm thué cta VIEPA, vi vay
doanh nghiép Viét Nam hién c6 co hoi lén d& ddy manh xuét khau véi mire thué bang 0% cho
da sb cac san pham ma sé HS03 va HS16.

Tuy nhién, twong tw véi thi trwdng My va EU, doanh nghiép can chd y cac quy tac vé vang nudi
an toan, truy suat ngudn géc, kiém dich khi khai thac thi trieerng Nhat Ban. Bén canh do, trong
bdi canh kinh t& Nhat tang trwdng cham, dan sé gia, va c6 xu hwéng tiéu thu thiy san gidm so

véi thit, thi trwéng Nhat dwoc danh gia sé khoé cé sw bt pha manh vé téng trwdng co hoc.



BAOVIET - Sccurities

Bao cao cap nhat — FMC

Hai nha may méi di vao hoat dong trong nam 2022

Nha may Tam An (cong suét thiét ké dat 5.000 tAn/ndm) da di vao hoat dong trong thang 1/2022,
trong khi Nha may Thay san Sao Ta dw kién sé di vao hoat dong vao thang 6/2022. FMC ki vong
sé& st dung hét cong suét ca hai nha may mai sau 1-1,5 ndm di vao hoat déng chinh thic, va
dwa trén sw phan manh ctia nganh Tém Viét Nam va nhu ciu tiéu thu t ba thj treérng My, EU,
Nhat kha quan, BVSC cho rang ké hoach trén cé co sé kha thi. Trong ndm 2022, ching t6i dw
phéng Nha may Thay san Sao Ta/day chuyén tdm cta Nha may Tam An sé hoat dong v&i cong

suét khodng 25%/50% cong suét thiét k&, cung cap thém 3.805 tan tdm thanh phdm cho FMC.

Vé dau ra, FMC chia sé sé tiép tuc tap trung san xuat méat hang tém GTGT, va thi trudng My,
EU&ANh, va Nhat Ban van sé la thi tredng mii nhon ctia doanh nghiép, nhe loi thé vé thué suét

va mdi lién hé 1am viéc l1au ndm véi nhiéu khach hang lén.
Tiép tuc mé& réng 52ha dién tich ving nudi tdém

Trong nadm 2020, FMC da mé réng ving nudi khodng 81 ha, nang téng dién tich nudi Ién 270
ha (+30% yoy), thwc hién phan nao ké hoach gia tang ty 1& tw chd nguyén liéu t 10-15% n&m
2020 lén mic 50% vao ndm 2025. Cu thé, doanh nghiép c6 ké hoach tiép tuc mé réng thém
52/48ha vung nudi trong nam 2022/2023; BVSC wdc tinh viéc mé réng ngay 52 ha trong nam
2022 sé gitp FMC thu hoach thém khoang 1.700-2.000 t4n tdm nguyén liéu tir ao nha.

Nh& viéc khai thac hiéu qua vung nubi 270ha, trong nam 2021 FMC da nang ty 1é tw chd cla vu
1 1én 18%, vu 2 la 20-25% tém nguyén liéu. Téi thoi diém thang 2/2022, FMC da hoan tat tha
gidng tdm cho vu I. Loi thé tlr viing nudi cling da phan nao duoc phan anh trong bién lgi nhuan
gop hién tai cia FMC. Tuy nhién, san lwong thu mua tdm nguyén liéu bén ngoai trong Q1/2022
van tang 22% yoy, cho thdy FMC can nhanh chéng thyc hién mé réng vang nudi nham dam bao

ngudn nguyén liéu dau vao cho hai nha may méi.

San lwong Tém nguyén liéu mua ngoai tiép Gia ting kha ning tw chi nhdm nang cao loii
tuc gia tang trong Q1/2022 nhuan
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Tiép tuc khai thac méi quan hé hop tac véi C.P. Viét Nam

Mébi quan hé hop tac gitta FMC va C.P. Viét Nam da cho thdy nhirng bién chuyén bwédc dau.
DHDCD da théng qua viéc bd sung thém 1 thanh vién tir C.P. Viét Nam la éng Adisak Torsakul
(Ph6 Téng Giam dbc cta C.P Viét Nam) vao HDQT cda FMC. C.P. Viét Nam hién la don vi phan
phdi con giébng va TACN cho FMC. Hién FMC va C.P. Viét Nam van dang trong qua trinh lam

viéc; mot sb ky vong ban dau bao goém:

e C.P.Viét Nam wu tién phan phéi TACN va con giéng cho FMC, hd tro vé& ki thuat nudi
trédng va phan phéi.

e Cong ty con Khang An ban hang qua hé théng phan phéi ctia C.P.

e CTCP Tap doan PAN (PAN) van tiép tuc ndm cb phan tri phdi tai FMC, dd co sé& dé hop

nhat FMC vao b&o céo tai chinh cta PAN.

Duy tri suéat cé tirc 20% cho ndm 2021 va 2022

FMC dw kién tra cd tic ty 1& 20% (twong (rng 2.000d/cp) cho ndm 2021, dy kién thanh toan vao
ngay 26/05/2022. Doanh nghiép cé ké hoach gitr nguyé&n suét cé tirc trén cho nam 2022. Dua
trén ké hoach kinh doanh cung lich st phan phéi lgi nhuan, FMC hoan toan c6 kha ndng duy tri

ty lé chi tra cd trc & mirc 2.000 VND/cp trong giai doan t&i.

Chinh sach ¢6 tirc ctia FMC
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Dw b&o két qua kinh doanh nam 2022

BVSC du phéng KQKD nam 2022 va 2023 ctia FMC nhuw sau:

Chi tiéu (dvt: ty dong) 2021  2022F 2023F Gia dinh

- San lwgng tém tiéu thu dat 21.400 tan (+19,3% yoy).

- San lwoeng tiéu thu néng san dat 2.200 tan (+38% yoy)
- Gia ban tém trung binh +1,5% yoy. Gia ban giai doan
2021-2025 c6 mirc CARG la 0,7%.

- Gia dinh nha may Thuy sén Sao Ta di vao hoat dong
vao thang 6/2022. Cong suét hoat dong 2022/2023 la
25%/45%.

- Gia dinh nha may Tam An (vbn dé di vao hoat dong
trong Q1/2022) c6 cong suat hoat ddng nam 2022/2023

Doanh thu thuan 5199 6322  7.228

1a 50%/60%

Tang trudng (%) 17,8% 21,6%  14,3%

LNST 289 377 479 Ty I§ Fhi phi ban 'h.?anvg & quan ly/Doanh thu thuan &
5%, giam nhe so v&i nam 2021.

Tang trudng (%) 271% 26,0% 27,1%

LNST cta CD cong ty me 267 319 412

Tang truéng (%) 18,2%  19,3%  29,3%

- Gia tdbm nguyén liéu mua ngoai tang +4% yoy.
BLNG (%) 10,2%  10,6% 11,0% - BLNG méng Tém la 9,9%.

- BLNG mang Noéng san la 30,9%.
EPS (déng/cp) 4.084 4871  6.297

Forward P/E (x, tai gia thi

trwdng ngay 28/04/2022) A

Dinh gia va quan diém dau tw

Phwong phap Gia muc tiéu Ty trong
FCFF 75.632 50,0%
FCFE 80.488 50,0%
Trung binh 78.060

Loi suat 22,2%

EPS 4.871 6.297
2021F/2022F P/E 16,0 12,4

Nhirng nam gan day, FMC ludn c6 chd dirng trong top 5 vé kim ngach xuét khau tom Viét Nam, véi
thi trwdng chinh 1a My, EU, Nhat Ban. Vé&i quy mé nudi tréng va ché bién mé rong gép doi, FMC c6
kha nang tang trwéng doanh thu, cai thién va binh n bién loi nhuan gdp trong trung va dai han.
Riéng trong nam 2022, tuy gia ban sé cé kha nang cao tang cham hon t¥ nén cao ctia ndm 2021,

nhu cu tiéu thu manh mé tl thi trwéng My sé hap thu tét san lwong gia tang tir hai nha may mai.

BVSC dwa ra khuyén nghi dai han OUTPERFORM dbi v&i cb phiéu FMC, véi méc gia muc tiéu
theo phwong phap DCF la 78.060 déng/cp, twong ng véi mirc 2022/2023 forward P/E 1a
16,0x/12,4x. V&i chinh sach quan ly ch&t ché cling chién lwgc kinh doanh bai ban, chang téi cho

rang FMC dang chon nuéc di phi hop véi xu hwéng phét trién chudi gia tri néng nghiép bén virng.
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CHI SO TAI CHINH DY BAO

Két qua kinh doanh
Don vi (ty VND)
Doanh thu thuan

Gia vén

Loi nhuan gop
Doanh thu tai chinh
Chi phi tai chinh

Loi nhuan sau thué

Bang can déi ké toan
Pon vi (ty VND)

Tién, khoan tuwong dwong tién & Dau
tw tai chinh ngan han

Céc khoan phai thu ngén han
Hang ton kho

Tai san cb dinh hiru hinh

Cac khoan dau tw tai chinh dai han
Tdng tai san

Ng vay ngén han

No vay dai han

Vén chd sé hiru

Téng ngudn vén

Chi sé tai chinh

Chi tiéu

Chi tiéu tang trwéng

Tang trwdng doanh thu (%)

Tang truéng loi nhuan sau thué (%)
Chi tiéu sinh I&i

Lei nhuan gbp bién (%)

Loi nhuan thuan bién (%)

ROA (%)

ROE (%)

Chi tiéu co’ cau von

No vay/Téng tai san (%)

No vay/Téng vén chi s& hivu (%)
Chi tiéu trén mdi c6 phan

EPS (ddng/cé phan)

Gia tri sb sach (ddng/cd phan)

2020 2021 2022F 2023F
4.415 5.199 6.322 7.228
3.986 4.670 5.655 6.431

430 529 667 797
33 54 66 70

23 33 44 46
226 287 362 460
2020 2021 2022F 2023F
278 794 823 996
305 377 462 513
608 941 1.131 1.215
308 263 594 588
0 0 0 0
1.711 2.700 3.186 3.515
442 415 632 651
0 0 0 0
1.081 1.977 2.165 2.445
1.711 2.700 3.186 3.515
2020 2021 2022F 2023F
-9,2% 26,4% 22,0% 14,3%

-39,0% 54,3% 26,0% 27,1%
14,4% 19,4% 10,6% 11,0%
10,2% 12,3% 5,7% 6,4%
10,4% 13,9% 12,3% 13,7%
14,3% 20,1% 17,5% 19,9%
16,3% 21,7% 19,8% 18,5%
22,7% 32,2% 29,2% 26,6%
3.923 6.005 4.871 6.297

30.099 34.207 33.102 37.399



TUYEN BO TRACH NHIEM

T6i, chuyén vién Nguyén Ha Minh Anh, xin khdng dinh hoan toan trung thwc va khéng cé dong co' ca nhan khi thyc hién béao céo nay.
T4t ca nhirng théng tin néu trong bao cdo nay dwoc thu thap t&r nhirng ngudn tin cay va da duoc toi xem xét can than. Tuy nhién, toi
khéng dam bao tinh day du ciing nhw chinh xac tuyét dbi ctia nhirng théng tin néu trén. Cac quan diém, nhan dinh trong bao cao nay chi
l& quan diém riéng clia ca nhan t6i ma khéng ham y chao ban, I6i kéo nha dau tw mua, ban hay nam gii chirng khoan. Bao céao chi nham
muc dich cung cAp théng tin va nha dau tw chi nén str dung bdo cao phan tich nay nhw mét ngudn tham khdo. Ca nhan tdi ciing nhw
Co6ng ty C6 phan Chirng khoan Bao Viét sé khong chiu bt ky trach nhiém nao tréc nha dau tw cling nhw déi twong dwoc nhic dén

trong bao céo nay vé nhirng tén that c6 thé xay ra khi dau tw hodc nhivng théng tin sai léch vé& doanh nghiép.

B&o c&o nay la mét phan tai san ctia Cong ty C6 phan Chirng khoan Bao Viét, tit cd nhitng hanh vi sao chép, trich d&n mét phan hay
toan bod bao cao nay phai dwoc sw ddng y cia Cong ty C6 phan Chirng khoan Bao Viét.

LIEN HE

Khéi Phan tich va Tw van dau tw - Cong ty Cé phan Chirng khoan Bao Viét

Pham Tién Diing
Giam déc khoi

phamtien.dung@baoviet.com.vn

D6 Long Khanh
Hang khdng, Tai chinh
dolongkhanh@baoviet.com.vn

Tran Phwong Thao
VLXD, BBS, Cao su tw nhién
tranphuongthaoa@baoviet.com.vn

Nguyén Ha Minh Anh
Nong nghiép, Tién ich cong ddng

nguyenhaminhanh@baoviet.com.vn

Nguyén Birc Hoang
Thép, Phan bén, DAu khi
nguyenduchoang@baoviet.com.vn

Tran Tudn Dwong
Tién ich cong cong, Cao su tw nhién, VLXD

trantuanduong@baoviet.com.vn

Lwu Van Lwong
Pho Giam dbc khéi

luuvanluong@baoviet.com.vn

Lé Thanh Hoa
Ngan hang, Tién ich cdng ddng
lethanhhoa@baoviet.com.vn

Trwong Sy Phu
Hang tiéu dung, CNTT
truongsyphu@baoviet.com.vn

Ng6 Tri Vinh
Ban Ié, Dét may, Chirng khoan

ngotrivinh@baoviet.com.vn

Tran Dang Manh
Cong nghiép, Vat liéu co ban, Ngan hang
trandangmanh@baoviet.com.vn

Nguyén Huynh Bao Tram
Cang, Van tai bién

nguyenhuynhbaotram@baoviet.com.vn

Nguyén Chi Héng Ngoc
Phé Giam dbc khéi

nguyenchihongngoc@baoviet.com.vn

Tran Xuan Bach
Phén tich ky thuat

tranxuanbach@baoviet.com.vn

Hoang Thi Minh Huyén
Chuyén vién vi mo

hoangthiminhhuyen@baoviet.com.vn

Lé Hoang Phwong
Chién Iwoc thj truong

lehoangphuong@baoviet.com.vn

Hoang Bao Ngoc
Chién Iwoc thi trvong

hoangbaongoc@baoviet.com.vn


mailto:tranxuanbach@baoviet.com.vn
mailto:tranphuongthaoa@baoviet.com.vn
mailto:trandangmanh@baoviet.com.vn

Céng ty Cé phan Chirng khoan Bao Viét

Tru s& chinh: Chi nhanh:
= 08 Lé Thai T6, Hoan Kiém, Ha Noi = Tang 8, 233 Déng Khéi, Quan 1, Tp. HCM

= Tel: (84 24) 3 928 8080 = Tel: (84 28) 3 914 6888




