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Ban linh dan dau

O Haxaco la 1 trong 3 nha phan phéi hang dau cia MBV (Mercedes-Benz) tai Viét Nam vd&i thi phan nam 2020 & mdrc trén 37%. Ngoai ra, cong
ty con clia HAX 1a CTCP SX TM & DV O t6 PTM, chuyén phan phdi sdn pham xe MG (hdng xe cla Anh dugc Trung Quéc mua lai). Hing xe
MG dang thuc hién chién lugc canh tranh vé gia dé gia tang nhanh thj phan.

Q 9 thang dau nam 2021, doanh thu va lai rong HAX dat 3.395 ty va 28 ty dong, lan lugt gidm 9% va 57% cung ky: 1) bién Igi nhuan gdp gidm
manh tur 5,4% xudng con 4,5%; 2) hoat dong kinh doanh ctia HAX dnh hudng ndng trong quy 3 khi doanh thu gidm 59%, |di rong am 33 ty
dong do gian cach tai TP.HCM va Ha Noi.

QO Thu nhap binh quan dau ngudi clia Viét Nam ky vong sé gia nhdp nhém thu nhép trung binh cao trong 5 nam td&i tao diéu kién gia tang
nhu cau tiéu thu 6 td noéi chung va 6 t6 sang néi riéng. 9 thang dau nam 2021, tiéu thu xe clia Hiép hdi cac Nha sdn xuat 6to tai Viét Nam
(VAMA) dat mUrc tang trudng 5% so véi clung ky, bat chap ap luc tir dich Covid.

Q Nam 2022, san lugng tiéu thu xe clia Haxaco ky vong héi phuc sau giai doan nam 2021 khé khan. Trong d6, Can Tho s& phat trién dai ly

Gia déng cra (02/12/2021) 30,800 Mercedes do Haxaco phan phéi, phat trién thi trudng méi. Bén canh d6, HAX cling ddy manh phan phdi sdn pham xe MG ra thi trudng.

Gia muc tiéu (12 théng) 37600 @ Nam 2021, du bdo doanh thu va i rong & muirc 5.339 ty va 86 ty déng, chi gidm 4% va 31% cung ky nhd phuc héi manh nhu cau tiéu thu
trong quy 4. Nam 2022, doanh thu va 13i rong du bao & mirc 6.071 ty va 202 ty déng, tang 14% va 136% cung ky nha: 1) téng san luong tiéu

Lgi nhuan ky vong 22.1% thu xe ndm 2022 tang 14,9%YoY; 2) doanh thu kinh doanh xe MG & murc 388 ty dong, tang 67% clng ky; 3) doanh thu dich vu stra chira &

L&i rong (22F, ty dong) 202 ban phu tung tadng 31%; 4) bién lgi nhuan gop cai thién tir 4,8% |én 5,6%.

Tang trudng EPS (22F, %) 1358 O EPS forward 2022 udc dat 4.084 d/cp, tuong (ng P/E forward & mirc 7,5 lan, thdp hon trung binh 5 nam. Ching t6i danh gia TICH cycC

P/E (22F, ) 75 HAX: 1) tang trudng tr nam 2022 ky vong phuc hdi manh; 2) co cau tai chinh lanh manh; 3) strc canh tranh tét cung thj phan dan dau.

V6N hoa (ty déng) 1,525 %) ——— VN-Index HAX VN (Ty dong) FY2017  FY 2018 FY 2019 FY 2020 FY 2021(F) FY 2022(F)

SLCP dang luu hanh (triéu cp) 50 240 Doanh thu 3,833 4,756 5,153 5,570 5,339 6,071

Ty 1é CP tu do chuyén nhuong (%) 61.9 220 LNHDKD 21 69 26 154 106 249

Ty 18 s& hitu cia NDTNN (%) 143 200 Ty 18 LNHDKD (%) 0.5 14 0.5 2.8 2.0 4.1

Beta (12M) 1.0 180 Lai rong 84 99 51 125 86 202

160
Gia thap nhat 52 tuan (VND) 12,808 EPS (VND) 1,851 2,165 1,099 2,622 1,732 4,084
140

Gia cao nhdt 52 tuan (VND) 32,300 120 ROE (%) 24.5 23.6 1.2 25.2 14.4 28.1

(%) 1™ 6M 12Mm 100 P/E () 10.2 5.6 11.5 5.5 17.8 7.5

Tuyét d6i 28.0 22,5 119.9 80 P/B (x) 2.2 1.2 1.3 1.3 2.7 2.6

B Dec20 Feb21 Apr21 Jun21 Aug21 Oct21 Dec21 . L
Tuong d6i 24.8 14.4 72.7 Co tuc/thi gia (%) #N/A 6.4 9.1 8.0 4.9 4.9
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Chi tiéu - .

(Mirae Asset) (TINH cuc)
boéng clra . < <
(02/12/2021) 30,800 Xu hudng ngan han Tang
E:i?g cvr (ngan 33,000 Xu huéng trung han Tang
H6 tro (ngan han) 29,500 Xu hudng dai han Tang

HAX dang trong xu hudng tang ca ngan va trung han véi viung gia

khang cu gan nhat quanh 33.000 d/cp.

Dong tién ngan han van dang duy tri tich cuc ting hé xu huéng tang

hién tai.
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