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TOM TAT NOI DUNG

Lan séng th 4 cla dich bénh COVID-19 tai Viét Nam, ddc biét tai hon 20 tinh thanh phia Nam, t&r 27/04/2021 c6 anh
hudng dén nhiéu nganh kinh té trong dé cé nganh Ngan Hang (bdo cdo COVID-19 [an 4). Ching t6i cho rang ting trwdng
loi nhuan cla toan nganh s& -5% so véi bdo cdo gan nhat do (1) gidm 13i suat hd trg nén kinh té&, (2) chat luvong tai san cé
thé bi anh hudng lam ting chi phi tin dung. BSC cling diéu chinh dy bdo LN cta cdc ngan hang trong theo ddi giam tir 2%
- 5% d& phan anh diéu kién hién tai. Ching t6i cho rang nganh ngan hang sé vitng vang vugt qua bién dong manh hién tai
nhd chat lugng tai san dugc cai thién manh va cac ty 18 du phong dang & mire cao.
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KQKD NGANH NGAN HANG Q2.2021 — PHAN HOA GIO’A NHOM SOCB VA NH TMCP.

Tang trwdng tin dung trong Q2.2021 dat mirc 5.1% ytd. Su hdi phuc manh cda kinh té€ sau mét thoi gian kiém soat tot
dich bénh gitip hoi phuc cau tin dung. Tuy nhién, lan séng dich bénh bat ddu tir T5/2021 dang dnh huwdng manh dén TP.
HCM va céc tinh mién Nam, noi déng gép gan 50% GDP cho ca nuéc. Dai véi kich ban lac quan nhat, BSC cho rang Viét
Nam cé thé kiém sodt dich bénh vao cudi thang 9, va sé anh hudng manh dén nhu cau tin dung trong quy 3.

BSC cho rang dich bénh Ian 4 vé&i quy md réng s& lam gidm dén nhu ciu tin dung cho 2H.2021, déc biét trong Quy 3. Do
dé, ching t6i diéu chinh dy bdo tang trwdng tin dung toan nganh xuéng mirc ~13.0% trong ndm 2021 (-1% so véi bao cédo
gan nhat).

Hinh 1: Tang truwéng tin dung cao tai NH TMCP Hinh 2: Dy bao ting truwdng tin dung nam 2021
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Ngudn: BCTC cac NH niém yét, SBV, BSC Research

Nhiéu ngan hang dwgc cap thém room tin dung trong nira sau 2021, tap trung chd yéu & nhdm TMCP. Viéc ndi room tin
dung chd y&u phu thudc vao tinh hinh ctia cac ngan hang, mirc do rdi ro ca danh muc tin dung va mirc do6 ho tro 13i suat
trong 2H.2021. TCB va TPB 1a 2 ngan hang duoc cdp mirc tdng trudng tin dung cao nhat do (1) CAR Basel Il & mirc cao, (2)
danh muc dau tu rdng va khong tap trung qud nhiéu vao cac nganh nghé rii ro, (3) cam két hd tro I3i suat trong thoi gian
tai.
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Hinh 3: Tang trwdng tin dung méi dwo'c SBV cap trong Q3.2021 ctia cac ngan hang niém yét
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Chu thich: Room tin dung dwoc cap cho cd ndm cla tirng ngan hang
Ngudn: Cac NH niém yét, BSC Research

SME va Ban lé la 2 nhém khach hang bi anh hwéng manh khi dich bénh quay tré lai. Hién nay, 2 nhdm khach hang nay
ddéng gép & mirc trung binh 75% - 80% co cau cho vay cla toan nganh. Do d6, khi dich bénh quay trd lai, nhu cau tin dung
cla 2 nhdm nay cé thé gidm manh, tir d6 gidm ting trudng vé tin dung chung cla toan nganh. Thém vao dé, ching toi
cho rang cac NH sé tiép tuc thuc hién chinh sach tap trung cho vay vao cac DN 1&n véi chat luvgng tin dung cao nham han
ché rdi ro tin dung. Nhirng diéu nady dnh hudng tryc ti€p dén nhu cau tin dung trong 2H.2021 vdi bdi cdnh dich COVID-19
van dién bién phtrc tap trong Quy 3.

Hinh 4: Ty 1é cho vay chia theo d6i twgng vay cta toan nganh
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Chu thich: S6 liéu tinh trung binh ctia cac DN trong theo ddi clia BSC.
Ngudn: Cac NH niém yét, BSC Research

CASA tiép tuc dwgrc ddy manh gitp gidm chi phi vén. Co cidu huy dong ddy manh ting trwdng CASA. Pay 13 xu hudng
chung trong thoi gian tdi cla cdc ngan hang (tham khao bdo cdo gin nhat). Bén canh d4, viéc tiép tuc gidm I3i suat huy

dodng gilp cac ngan hang tiét gidm chi phi vén trong 2H.2021.
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Hinh 5: Ty l1é CASA toan nganh ngan hang
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Chu thich: Thay d6i = Ty 1& CASA quy n — Ty |& CASA quy (n-1)
Ngudn: Cac NH niém yét, BSC Research

Cac ngan hang giam l3i suat ho trg nén kinh té. Nhiéu ngan hang, theo yéu ciu ctia SBV, d3 giam li suat nham hd tro lan
song dich bénh - giam |3i suit cho vay tlr 1.0% - 1.5% cho gan nhu toan bd cac khoan vay, thoi gian giam 13i suat tir
01/07/2021 dén 31/12/2021. C4c ngan hang wéc tinh s& gidm thu nhap I3i tir 1,000 — 5,000 ty VND dé ho tro trong ca ndm
2021. Chung t6i cho rang mac du viéc gidm l3i sudt Iam anh hudng NI, diéu nay di kém viéc ndi room tin dung cho cac
ngan hang, do d6 cac ngan hang sé c6 nén quy mé cho vay cao hon trong ndm 2022.

L3i suat cho vay trung binh di ngang, ch(i y&u do (1) mat bang I3i suat giit twong dwong Q1.2021, (2) nhiéu khoan vay téi
co cau d3 hét thoi han va cé kha nédng ti€p tuc tra |13i vay, (3) nhiéu ngan hang ti€p tuc ho tro gidm |3i sudt cho cac ca nhan
bi d4nh huwdng bdi dich bénh. Trong khi dé, nhe gidm chi phi von, 13i suat huy déng trung binh cla toan nganh van duoc
gitt & murc thip. Do d6, NIM trong Q2.2021 d3 tang manh, dat mirc 3.85% (+34 bps so vdi Q1.2021, +65 bps so vdi
Q2.2020).

NIM trong 2H.2021 giam so v&i quy 2/2021, tuy nhién van & mirc cao so vé&i cung ky. Trong 2H.2021, chiing tdi cho rang
NIM toan nganh s& gidm nhe so v&i cung ky do viéc gidm |3i sudt — theo BSC — s& khdng tac dong qua nhiéu dén NIl cla
ngan hang nho viéc gidm 13i suat huy dong thoi gian téi. Mrc gidm vé thu 13i do hd tro (wéc tinh tir 1,000 ty VND — 5,000
ty VND tuy theo quy mo cho vay cia DN) sé& dwoc ho tro bang (1) gidm 13i suat huy dong trong 2H.2021. Nhiéu ngan hang
da chd déng giam tir 0.1%-0.3% |di suat huy dong giup tié€t giam chi phi vén, (2) tiép tuc tang ty trong CASA trong co ciu
huy déng. Do dé, ching t6i cho rang mac du NIM giam so véi quy 2, mirc gidm sé chi & muirc tir 10 bps — 30 bps trong
2H.2021.
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Hinh 6: LS cho vay trung binh cac DN trong Q2.2021

BSC

Hinh 7: LS huy dong trung binh cac DN trong Q2.2021
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Ngudn: BCTC cac NH niém yét, SBV, BSC Research
Hinh 8: Thay d&i NIM toan nganh
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Chu thich: Tinh todn theo gia tri trung binh cla Idi suat cho vay va huy déng trung binh cla cac DN trong theo di clia BSC
Ngudn: Cac NH niém yét, BSC Research

Chat lwgng tai san duwoc cai thién.

(1) Ty lé no xau va bao phd ng’ & mirc cao va dang dugc cai thién nhu ky vong clia ching téi trong bao cdo gan nhat.
Tuy nhién, dich bénh dién bién phrc tap tai cac tinh phia Nam 1am day I&n lo ngai vé viéc gidm chat lwong tai san.
Chung toi cho rang, méc du cé sy anh hwdng gidm chat lwong tai san, véi chinh sach kiém duyét tin dung chit ché
va ty 18 bao phd ng xau cao, cac ngan hang cd thé quan ly chat lvgng tai san tot va gilr & me nhu hién nay (~1.6-

1.7% NPLs).
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Hinh 9: Chat lwong tai san cla toan nganh NH Hinh 10: Ty I bao phl no dwoc cdi thién
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Ngudn: BCTC cdc NH niém yét, SBV, BSC Research

(2) No téi co cdu giam manh, va wéc tinh ty 18 trich 1ap clia cdc ngdn hang & murc thap. Cic khodn no téi co ciu tiép
tuc gidm, va nhiéu ngan hang du kién mdrc d6 trich 1ap chi con khodng 3%-5% tong duw no hién tai. Nham tiép tuc
hd tro cac ngan hang va nén kinh té khi dich bénh tiép tuc dién bién phirc tap, SBV di ban hanh théng tu 03 sira
d&i vai ndi dung kéo dai thoi gian tai co cdu ng dén hét 30/06/2022 (truwdc d6: 31/12/2021). Didu nay giup (1) cac
DN va cad nhan dugc gidn thoi han trd no gilp gidm ap lyc no xau tir cdc ngan hang, (2) du phong cla cic khoan
ng nay dugc trich |ap trong 3 nam véi ty |& 40-30-30. Nhiéu ngan hang d3 trich 1ap phan 1&n céc khoan no téi co
ciu trong Q2.2021 (CTG, VCB, ACB, ...) va c6 thé s& trich l1ap toan bd trong ndm 2021. Didu nay gilp giam ap luc
trich 1ap du phong trong nhitng ndm t&i clia ngan hang. Do d6, diéu nay cang lam khdng dinh hon vé quan diém
cla BSC: no tdi co cau sé khdng phai van dé I&n trong thai gian t&i vdi nganh ngan hang.

Bang 1: No’ tdi co’ ciu tai cac ngan hang

RESTRUCTURED LOANS % GROSS LOANS
Q2.2020 Q3.2020 Q4.2020 Q1.2021 Q2.2021 Q2.2020 Q3.2020 Q4.2020 Q1.2021 Q2.2021
ACB 9,000 9,200 9,000 8,516 8,195 3.17% 3.09% 2.89% 2.63% 2.40%
CTG 8,400 8,400 6,500 4,500 4,160 0.89% 0.88% 0.64% 0.44% 0.39%
HDB 5,000 7,900 6,100 1,270 992 3.12% 4.80% 3.42% 0.68% 0.52%
MBB 7,000 5,100 2,700 2,000 2,700 2.68% 1.90% 0.91% 0.62% 0.82%
STB 7,000 1,000 800 500 1,500 2.25% 0.31% 0.24% 0.14% 0.42%
TCB 500 7,100 7,900 6,700 2,700 0.22% 3.08% 2.85% 2.26% 0.86%
TPB 1,700 1,760 1,800 1,742 1,268 1.69% 1.60% 1.50% 1.40% 0.96%
VCB 11,000 10,400 5,100 3,900 4,100 1.43% 1.33% 0.61% 0.45% 0.44%
VIB 3,000 3,618 3,201 2,819 2,486 2.18% 2.43% 1.89% 1.59% 1.36%
VPB 20,000 27,000 13,600 7,500 6,600 7.40% 9.71% 4.68% 2.49% 2.12%
Téng cong 72,600 81,478 56,701 39,447 34,701 2.09% 2.29% 1.48% 0.99% 0.83%

Ngudn: Cac NH niém yét, BSC Research
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(3) Ty lé an toan vén tiép tuc gitt & mirc cao. Ty |& CAR Basel Il ti€p tuc dwoc gitt & mirc cao, va ty |& von ngan han
cho vay trung dai han gilt & mirc an toan. Cac ty 1& déu ddm bdao tét ty |8 yéu cau cta SBV, va BSC ky vong diéu nay
s& duoc gilr virng trong tuong lai vai cac ké hoach ting vén, tir d6 gilp tang trwdng quy mé va LN cda céc DN.

Hinh 11: Ty |é CAR Basel Il dworc gitr & mirc cao Hinh 12: Ty Ié VNH cho vay trung dai han cia NH
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Ngudn: BCTC cac NH niém yét, SBV, BSC Research

Két qua kinh doanh trong Q2.2021 phan héa. Trong Q3.2021, ching t6i cho rang véi viéc (1) ho tro |3i suat bat dau tir
T7/2021 khién giam thu nhap I3i, (2) nhu ciu tin dung gidm do dich bénh, (3) chat lwong tai san cé thé suy gidm trong
Q3.2021 khién LN cta nhém NH khéng thé gitt dwoc mirc ting truvdng tuong dwong trong 2 quy dau ndm. Chung toi ky
vong LN cé thé hoi phuc vao Q4.2021 khi dich bénh duwoc kiém soat va nhu ciu tin dung phuc hoi lai.

Bang 2: KQKD 1H.2021 so v&i ké hoach dau ndm ctia cac NH niém yét

KE HOACH PAU NAM THUC HIEN 1H.2021

% Tin dung % Huy dong % TTS PBT % PBT NPLs % Tindung  PBT (% KH) NPLs
ACB 9.5% 9.0% 10.0% 10,602 10.5% <2% 10.6% 59.9% 0.7%
CTG 7.5% 8-12% 6-10% 16,800 -1.6% <1.5% 5.6% 64.6% 1.3%
HDB 25.8% 25.3% 25.1% 7,281 25.1% <2% 5.8% 57.6% 1.2%
LPB 20.3% 15.0% 16.5% 3,200 31.9% 8.1% 63.7% 1.3%
MBB 10-11% N/A 11.0% 13,200 23.5% <1.5% 9.8% 60.5% 0.8%
STB 9.0% 9.0% 8.0% 4,000 19.8% <2% 20.8% 60.6% 1.6%
TCB 12.0% 14.7% N/A 19,800 25.3% <2% 12.7% 58.3% 0.4%
TPB 25.0% 20.0% 21.0% 5,800 32.2% <2% 9.4% 51.8% 1.1%
VCB 10.5% 7.0% 5.0% 25,000 8.5% <1% 9.1% 54.3% 0.7%
VIB 25.5% 31.0% 31.2% 7,510 29.5% <3% 8.1% 52.7% 1.7%
VPB 16.6% 19.2% 17.5% 16,654 27.9% <3% 4.5% 54.3% 3.5%
SHB 14.0% 14.9% 11.5% 6,128 79.6% <2% 6.0% 50.5% 2.0%
MSB 25.0% 15.0% 7.5% 3,280 30.0% <3% 10.0% 95.1% 2.0%
(0]6:} 25.0% 26.0% 20.0% 5,500 24.4% <2% 4.8% 48.4% 1.7%

Ngudn: Tai liéu DHCD cic NH niém yét, BSC Research

Pinh gia giam 20% tir dinh do lo ngai vé LN gidm manh trong 2H.2021. Tinh dén hét ngay 07/09/2021, P/B forward toan
nganh ngan hang da dat mic 1.6x, giam ~20% so véi dinh cla toan nganh do lo ngai vé anh hwdng COVID-19 vao LN toan
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nganh ngdn hang. Tuy COVID-19 cé tac ddng tiéu cuc vao nhu cau tin dung cling nhu dy phong cla cdc ngan hang, chidng
t6i cho rang anh hudng nay khong lam diéu chinh gidm qué nhiéu LN trong diéu kién nhiéu ngan hang da hoan thanh ~60%
KH cda cd ndm va trich 1ap phan 1&n cic khodn no tai co ciu can trich trong nam 2021. Theo du bdo cla BSC, LN toan
nganh ngan hang (sau khi diéu chinh anh huwéng cla dich bénh) s& gidm 5% so véi mirc du bao trwdc. Ching t6i cho rang
strc khde tai chinh cla cac Ngan hang hién nay xirng dang c6 mirc dinh gid cao hon so vdi thoi diém hién tai.
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DU’ BAO KQKD NGANH NGAN HANG 2021 VA 2022

Chung téi ha dy bao TOI va PBT cla toan nganh ngan hang xuéng mdrc 408,692 ty VND (+17.4% yoy) va 169,857 ty VND
(+28.8% yoy), thay déi Ian lwot +0.2% va -4.1% so vdi bdo cdo gan nhat. Tuy gidm so vdi ky vong, toc do tang truwdng |oi
nhuin duogc ky vong sé tang manh so véi nam 2020, va cao hon so v&i mirc tang trudng chung cla lgi nhuén toan thj
trudng. Viéc ha ki vong vé LN chd yéu dén tir viéc trich |ap du phong cdc khodn no clda TTO3 trong 2H.2021 va ky vong
chat lwgng tai san gidam nhe do dich bénh. Dai han hon, trong ndm 2022, ching t6i ky vong téc d6 tang trudng clia nganh
Ngan hang vi thé sé t6t hon so véi du bdo trudc, cu thé 1én mirc 22.2% (so véi mirc 18.4% trude dé) nhd kinh té& phuc hoi
sau dich va mirc nén LN thap hon trong ndm 2021.

2017 2018 2019 2020 2021 2022
TANG TRUONG
% Tin dung 18.2% 10.8% 13.6% 12.1% 14.0% 14.0%
% TTS 20.3% 9.8% 13.2% 11.1% 10.9% 9.8%
% Cho vay 19.9% 13.6% 16.0% 13.5% 13.7% 13.2%
% Tien gUi 15.2% 12.2% 13.9% 12.8% 10.7% 8.0%
% Thu nhap I3i thuan 25.1% 16.3% 22.5% 12.3% 19.1% 14.9%
% Thu nhap ngoai I3i 49.3% 28.9% 16.2% 17.2% 12.2% 8.4%
% Phi dich vu 51.6% 23.2% 31.4% 22.4% 19.3% 14.4%
% TN hoat déng 29.9% 19.2% 20.9% 13.5% 17.4% 13.4%
% LN truéc DP 38.4% 23.4% 25.5% 18.2% 19.9% 14.5%
% Dy phong 32.6% 11.0% 18.7% 20.9% 6.2% 0.1%
% LNTT 43.5% 33.6% 30.2% 16.5% 28.8% 22.2%
CHi TIEU NGANH
No nhém 2 1.6% 1.4% 1.1% 1.0% 1.0% 1.0%
NPL 1.6% 1.8% 1.6% 1.6% 1.5% 1.4%
DPRR/Cho vay 1.2% 1.3% 1.3% 1.3% 1.3% 1.4%
LLCR 73.1% 69.4% 78.2% 85.2% 93.3% 99.1%
DPRR/Ng 2-5 36.8% 41.8% 40.2% 56.5% 58.7% 59.8%
Chi phi tin dung 1.5% 1.4% 1.5% 1.6% 1.5% 1.3%
LDR 70.8% 74.5% 75.9% 76.5% 80.8% 85.0%
CAR Basel | 10.7% 10.8% 10.7% 10.5% 11.3% 12.1%
CASA 16.7% 16.5% 16.8% 17.7% 19.7% 22.8%
LS gop BQ 7.5% 7.9% 8.6% 8.1% 8.2% 8.4%
Chi phi vén BQ 4.6% 4.8% 4.9% 4.5% 4.5% 4.5%
NIM 3.1% 3.3% 3.5% 3.5% 3.8% 4.1%
CIR 53.4% 47.4% 40.8% 39.2% 38.9% 38.3%
ROAA 0.9% 1.4% 1.6% 1.5% 1.6% 2.0%
ROAE 14.3% 18.7% 18.5% 18.2% 18.9% 19.1%

Ngudn: Fiinpro, BSC Research
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TONG QUAN KET QUA KINH DOANH Q2.2021 CUA CAC NGAN HANG NIEM YET

ACB VCB CTG HDB LPB MBB STB TCB TPB MSB VIB VPB
Quy o6
Vén diéu & 21,616 37,089 37,234 16,088 10,746 27,988 18,852 35049 10,717 11,750 15,531 25,300
VCSH 40,380 104,935 93,190 27,730 15,546 55935 30,384 83,901 20,281 20,308 21,048 60,012
T6ng tai san 471,275 1,303,633 1,473,022 330,970 255,497 523,334 504,534 504,304 242,255 183,124 277,200 451,767
VCSH/TTS 8.6% 8.0% 6.3% 8.4% 6.1% 10.7% 6.0% 16.6% 8.4% 11.1% 7.6% 13.3%
TANG TRUONG
% tin dung 10.6% 9.1% 5.6% 5.8% 8.1% 9.8% 20.8%  12.7% 9.4% 10.0% 8.1% 4.5%
% TTS 6.0% -1.8% 9.8% 3.7% 5.4% 5.7% 2.4% 14.7%  17.4% 3.6% 13.3% 7.8%
% cho vay 9.7% 9.8% 6.0% 7.6% 8.3% 11.0% 6.1% 13.0%  10.2% 15.2% 7.9% 6.9%
% tien gri 1.5% 1.9% 5.0% 13.7% 6.7% 10.5% 1.4% 4.3% 13.9% -1.7% 11.8% 0.1%
% TOI 51.8% 20.1% 41.2% 33.1%  413%  35.8%  333%  60.0%  40.2% 87.3% 49.0% 34.6%
% LN trudc DP 98.6% 7.2% 47.9% 245%  103.6%  41.0%  51.8%  63.1%  49.8%  102.4%  59.1% 44.4%
% PBT 71.5% -14.3% -37.8% 26.3%  131.0%  16.5%  2233%  66.4%  54.6%  188.1%  67.6% 37.0%
CHAT LUONG TAI SAN
No nhém 2 0.3% 0.6% 0.4% 1.3% 0.8% 0.7% 0.2% 0.7% 1.5% 0.9% 2.4% 5.5%
NPLs 0.7% 0.7% 1.3% 1.2% 1.3% 0.8% 1.6% 0.4% 1.1% 2.0% 1.7% 3.5%
DPRR/ T8ng du ng 1.4% 2.6% 1.7% 1.1% 1.3% 1.8% 1.6% 0.9% 1.7% 1.2% 1.1% 1.6%
LLCRs 207.7%  351.8% 129.0%  87.9%  96.5%  236.5% 102.8% 258.9% 144.8%  58.5% 63.8% 44.7%
DPRR ng xau/Ng 2-5 151.5%  193.3% 99.8% 42.1%  60.0%  119.5% 88.7%  89.1%  63.6% 41.1% 26.4% 17.4%
Chi phi tin dung 0.0% 1.4% 2.7% 0.0% 0.0% 3.0% 1.1% 0.8% 1.9% 1.1% 0.0% 5.5%
Lai dv thu/Cho vay 0.0% 0.7% 0.9% 0.0% 0.0% 1.4% 3.9% 1.8% 1.3% 3.0% 0.0% 0.0%
No téi co cdu % 2.4% 0.4% 0.4% 0.5% 0.0% 0.8% 0.4% 0.9% 1.0% 0.3% 1.4% 2.1%
RUI RO THANH KHOAN & AN TOAN VON
LDR 83.1% 82.0% 85.2% 64.9%  82.2%  78.9%  793%  78.8%  61.0% 58.2% 73.2% 82.1%
Don bdy tai chinh 11.7 12.4 15.8 11.9 16.4 9.4 16.6 6.0 11.9 9.0 13.2 7.5
CAR Basel Il 10.7% 9.9% 8.5% 13.2% 0.0% 10.3% 9.7% 15.2%  12.9% 11.6% 10.3% 12.3%
MTLT 26.0% 29.5% 28.0% 22.4% 0.0% 323%  28.0%  39.1%  17.5% 21.8% 33.0% 26.0%
HIEU QUA KINH DOANH
TOl 6,227 12,895 14,083 4,254 2,425 8,925 4,746 9,206 3,435 3,295 3,807 12,047
PPOP 4,635 8,163 9,896 2,571 1,331 5,838 2,410 6,615 2,197 2,213 2,461 9,230
LNTT 3,248 4,938 2,790 2,093 925 3,406 1,424 6,018 1,585 1,972 2,147 5,031
NII/TOI 81.9% 73.8% 79.2% 82.4%  86.2%  72.1%  652%  69.8%  73.2% 60.3% 76.8% 80.8%
CASA 22.1% 33.2% 18.7% 10.5%  10.7%  39.8%  19.9%  46.1%  18.4% 28.2% 12.4% 18.5%
LS gdp binh quan 7.8% 5.7% 6.3% 8.5% 8.6% 7.9% 7.1% 7.8% 8.3% 6.2% 8.1% 13.0%
Chi phi vén binh quan 3.5% 2.3% 3.2% 4.1% 5.1% 2.7% 3.9% 2.1% 3.5% 2.5% 3.7% 4.4%
NIM 4.0% 3.5% 3.0% 4.6% 3.4% 4.9% 2.9% 6.0% 4.9% 3.7% 4.7% 9.1%
CPDP/PPOP 16.5% 30.8% 40.6% 22.0%  24.1%  342%  393%  12.1%  27.4% 18.1% 13.7% 52.1%
CIR 32.7% 32.1% 33.2% 42.6%  51.2%  36.7%  61.8%  29.8%  37.0% 40.1% 37.5% 25.3%
ROAA 2.1% 1.6% 1.2% 1.6% 1.1% 2.0% 0.7% 3.4% 1.9% 2.1% 2.3% 2.8%
ROAE 25.6% 20.1% 18.3% 20.1%  18.0%  19.7%  11.7%  20.4%  23.2% 20.0% 30.3% 21.9%
PINH GIA
EPS 4,486 5,532 4,394 3,272 2,487 3,729 1,839 4,611 4,002 3,162 3,811 4,888
BVPS 18,681 28,293 25,028 17,236 14,466 19,986 16,117 23,938 18925 17,283 13,552 23,720
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CONG TY CO PHAN CHUNG KHOAN

NGAN HANG PAU TU VA PHAT TRIEN VIET NAM

HOI SO
Pia chi: Tang 10, 11 Thap BIDV 35 Hang Véi, Hoan Kiém, Ha Noi
Tel: (+84) 24 3935 2722

CHI NHANH

Pia chi: Lau 9, Toa nha 146 Nguyén Céng Tr&, Quan 1, Tp. H6 Chi Minh
Tel: (+84) 28 3821 8885

Website: www.bsc.com.vn



