CTCP Cong nghé Tién Phong (ITD)

o . Cung cap giadi phap céng nghé cho doanh nghiép
Khuyen ngh! MUA QO Hoat dong chinh trong linh virc cung cap thiét bi va dich vy trong linh vuc ty dong hoa, giao thdng thdng minh, vién thong tin hoc va ha tang hé théng
dién. Nam tai chinh két thuc vao 31/03.

- O K&t qua kinh doanh ndm 2020: Doanh thu va Lgi nhuan sau thué [an lwot dat 594 ty déng va 35 ty déng, ting 52,6% va 105,9% so v&i ndm ngodi.

r 9 Q ITD cung cip, 4p dung va tich hop cdc sdn pham céng nghé mdi clng cdc giai phap tir cadc thwong hiéu ndi tiéng trén thé& gidi nhu BOSCH, AXIS
‘-'""'" ,.l Communication, ABB, Rockwell Automation.

GROUP O Céc khoan dAu tu tip trung vao nhitng du an trong diém nhuw dy &n thu phi Dich vu S& dung Dudng bd Ty ddng khéng dirng giai doan 2 (BO02), Thi céng
gdi thau thiét bj tai CAng Cai Mép-Viing Tau, cung cap ldp ddt hé théng thiét bj thu phi 6 t6 tai Cang TSN, Da Nang, Noi Bai va cac cang hang khong khac
cla ACV.

O N&m 2021, dy phdng Doanh thu va Lgi nhudn sau thué céng ty me wdc dat 650 ty déng va 26 ty déng. Theo d6, EPS forward 2021 wéc dat 1.206 d/cp,
twong &ng P/E forward dat 14,9 [an. Doanh thu va lgi nhudn dén tir cdc mang:

Gid dong cira (09/07/2021) 18.000 + Giao thong thdng minh - ITS:cac goi thau 13p dit thiét bj & cac du 4n giao thdng: Cao toc, Trung tdm van hanh va hé théng diéu hanh cho dudng

Gia myc tiéu (12 thang) 23.500 sat Viét Nam (2,2 triéu USD), Hé th&ng thu phi ty déng cho Quéc 16 1 giai doan 1

Analyst: Tran Duy Lam
¢ Email: lam.td@miraeasset.com.vn +84 28 3910 222

 Tin hoc vién thong - ICT: Hé th&ng cong nghé thong tin & vién thong, hé thdng camera gidm sat, giai phap do dém nang luc cho cic nha may

Loi nhuén ky vong 30,5% nhiét dién, thdy dién, cac cong ty dién luc

LNST Cong ty me (21F, ty dong) a + Dién ty déng - ETI: Cung cip hé théng Siemens, hé théng kiém soat tw déng va do luong

Téng trudng EPS (20F, %) 20,4%

P/E (21F, x) 8,4

Vén hod (ty dong) 342 (Ty dong) FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY2021(F)

. . (%) VN-Index ITD VN

SLCP dang luu hanh (triéu cp) 19 o . Doanh thu 918 404 446 390 595 650

T§ I& CP tw do chuyén nhuong (%) 54.0 160 | Loi nhuén gép 212 144 132 102 157 171

Ty 12 s& hiru cia NDTNN (%) 11 v r Bién LNG (%) 23.1% 35.6% 29.6% 26.2% 26.4%  26.3%

120 f

Beta (12M) 0.8 100 LNST Cong ty me 65 34 34 17 35 41

Gid thép nhét 52 tuan (VND) 8,400 8o EPS (VND) 3,371 1,793 1,790 888 1,786 2,151
60 r

Gid cao nhat 52 tuan (VND) 18,000 0 ROE (%) 233 12.1 12.4 6.3 12.4 12.5
20 - P/E (x

%) A et 2 Jul 19 Nov 19 Mar 20 Jul 20 Nov 20 Mar 21 Jul 21 / () 8.1 6.6 6.6 8.2 73 8.4

Tuyét d6i 36.9 60.7 97.8 P/B (x) 1.8 0.8 0.8 0.5 0.9 1.1

Tuong ddi 34.2 435 41.6 C6 tlre/thi gia (%)

7.3 21.2 14.3 - - -

Ngudn: Bloomberg Mirae Asset Vietnam Research
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(Mirae Asset) (TINH cyc)
gl 18.000  Xu huéng ngén han Tan
(09/07/2021) ' ST 3
Khang cy (ngén han) 21.000  Xu hudng trung han bingang
H tro (ngédn han) 16.000  Xu hudng dai han bi ngang

e ITD d3 vuot ngudng khang cy 16 va tién tdi ngudng khang cu thir 2 trong vung
gia 20.000 — 21.000. Néu tiép tuc vuot thi vung gia ti€p theo nam & 24.000 —

GOC NHIN KY THUAT 25.000

* ITD dang cé tin hiéu cai thién tich cuc tlr dong tién, thic day xu huwdng tang

ngan han.
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shall receive or make any use hereof.
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instruments. The report does not constitute investment advice to any person and such person shall not be treated as a client of MAS by virtue of receiving this report. This report does not
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MAS may have issued other reports that are inconsistent with, and reach different conclusions from, the opinions presented in this report. The reports may reflect different assumptions,
views and analytical methods of the analysts who prepared them. MAS may make investment decisions that are inconsistent with the opinions and views expressed in this research report.
MAS, its affiliates and their directors, officers, employees and agents may have long or short positions in any of the subject securities at any time and may make a purchase or sale, or offer to
make a purchase or sale, of any such securities or other financial instruments from time to time in the open market or otherwise, in each case either as principals or agents. MAS and its
affiliates may have had, or may be expecting to enter into, business relationships with the subject companies to provide investment banking, market-making or other financial services as are

permitted under applicable laws and regulations.

No part of this document may be copied or reproduced in any manner or form or redistributed or published, in whole or in part, without the prior written consent of MAS.
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