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Ngan Hang Sai Gon - Ha Néi (SHB)
Chéat lwong tai san cai thién

Sw kién

SHB da t6 chirc cudc gap g& gitra cac nha dau tw vao ngay 29/01 dé thao
luan v& KQKD nam 2020 va trién vong nam 2021.

Tiéu diém
Muc tiéu tang trwéng tin dung ky vong cho nam 2021 la 14% (tay
thuéc vao quyét dinh cta NHNN). Chién lwgc dai han clia SHB la tap

trung vao mang ban 1é va SMEs. Tin dung tdng 19% YoY, dat 307 ty déng
trong nam 2020.

SI:IB dat muc tiéu NIM dat 3,20% trong nam 2021. Mtrc nay cao hon 40
diém co ban so v&i NIM nam 2020, dat 2,80% (+42 diém co ban QoQ/+50
diém co ban YoY).

Dw phong Q4/2020 tang manh, dat 2,6 nghin ty dong (+147%
QoQ/+97% YoY), gitp dw phong ca nam 2020 dat 4,5 nghin ty dong
(+88% YoY).

LNST Q4/2020 dat 642‘t9 déng (-15% QoQ/+5% YoY). Tdng LNST ndm
2020 dat 2,7 nghin ty dong (+13% YoY).

SHB dit muc tiéu tang trwéng LNTT day tham vong véi mirc tang
trwéng 70,8% vao nam 2021.

Ty & ne xau (NPL) cta ngan hang giam tir 2,47% trong Q3/2020 con
1,72% trong Q4/2020 (-75 diém co ban QoQ/-11 diém co ban YoY).

Ty lé bao pht ne xau (LLR) dat 69% (+12 diém phan trdm QoQ/+5 diém
phan trdm YoY) trong Q4/2020, thp hon mirc trung vi nganh. Tuy nhién,
ban diéu hanh cho thay sw tw tin v&i ty 1 hién tai nhe vao gia tri tai san
dam bao cao.

Tién glri CASA twong déi thap nhwng dang cai thién. Ty 1& CASA cla
SHB dat 9,7% (+2,0 diém phéan tram QoQ/ +2,9 didm phan tram YoY) tai
thei diém Q4/2020, cé thé van dwéi mire trung vi nganh trong Q4/2020.
SHB c6 ké& hoach chi 100 triéu USD dau tw vao cong nghé théng tin trong
5 nam t&i, ngan hang tin ring diéu nay sé gitp cai thién CASA.

Ty |é@ CAR cdng bé clia ngan hang |a 10,0% tai thdi diém Q4/2020, va
muc tiéu ctia SHB la duy tri mirc CAR vao khoang 9,5% (theo Basel Il).

Quan diém

Chét Iweng tai san cai thién. SHB gia tdng dw phong trong Q4/2020 dé
tang ty Ié LLR. Mac du tang dw phong lam gidm thu nhap, ching t6i cho
réng viéc tang ty 1& LLR la viéc 1am can thiét d& han ché suy giam chét
lwong tai sén. Két qua nay 1a phd hop véi nhivng gi ban diéu hanh da thao
luan trong chuyén thdm doanh nghiép ctia ching tdi vao thang 12/2020.

Chiing t6i khéng cover SHB va khong cé khuyén nghi déi véi cb
phiéu nay. SHB giao dich tai mic P/E ky vong ndm 2021 1a 1,2x, thap
hon murc trung vi nganh la 1,3x. SHB duw kién sé& chuyén niém yét t&» san
HNX sang HSX, va ching toi ky vong diéu nay sé dién ra trong Q1/2021.
Viéc chuyén sang san HSX sé gilp tang thanh khoan, va sé la chét xic
tac trong ngan han lén gia cb phiéu SHB.
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tailored investment advice and does not take into account the individual financial situation and objectives of any specific person who may receive
this report. Investors should seek financial advice regarding the appropriateness of investing in any securities, investments or investment strategies
discussed or recommended in this report. The information contained in this report has been compiled from sources believed to be reliable but no
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