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Xin Chao Viét Nam

Bién dong thi truong C6 Gi HéM NAY?

15/09 1 ngay 1T 3T YD
VNindex (diém, %) 89626 02 54 77 @7 Nhan dinh thi trieong & Tin tire
GTGD (ty déng) 6,544  Nhan dinh thj trwéng: C6 phiéu vén hoa Ién cha chét
VN30 (@iém, %) 83333 01 52 70  (5.2) phuc hdi
Cac chi s& o Viét Nam: Hoat dong xuét khau tiép tuc tang téc manh
15/09 1ngay 1T 3T  YTD trong thang 8
TPCP 1 ném (%, ccb) 08 00 O 03 08  Niam yat méi & DAu gia cd phan
TPCP 3 nam (%, dcb) 114 00 (00) (04 (05)
VND/USD (%) 23177 (00) (0.1) 02  (0.0)
VND/IPY (%) 21916 (0.0) (03 (13) (27)
VND/EUR (%) 27529 (02) (01) (51) (56
VND/CNY (%) 3422 (06) (23 (43 (27
Phiéntruéc 1 ngay 1 tudn 1T YTD
TPKBMy 10nam (%,dcb) 068 00  (0.0)  (0.0) (12)
WTI (USD/thiing, %) 37.91 1.7 (9.8) 21 (37.9)
Vang (USD/oz, %) 4025 16 (102) 13 (39.0)

Giao dich NPT t4 chirc trong nuédc

Mua rong (Tydong) Ban rong (Ty déng)
VGC 116.5 STB (42.3)
VNM 334 GEX (33.8)
VCB 31.3 EI1VFVN30 (29.8)
ViIC 243 HPG (23.3)
POW 22.6 VPB (14.3)
Giao dich khéi ngoai KIS uéc tinh Igi nhuian doanh nghiép
Mua rong (Tyddng) Ban rong (yoong (Ty'-(%'::) '(-T’; ;‘(3):3) T"(';SO’ E;S) E’XE) F(’f) EV"EB'TZ(A) R&'i
VIC 326 VHM (195.4) 2018 191,785 119,519 296 148 26 13.6 17.8
E1VFVN30 27.9 VNM (44.3) 2019 238,659 144,922 243 134 2.3 11.0 17.4
NLG 17.2 HDB (25.1) 2020F 261,642 146,123 0.7 13.0 20 9.1 15.3
VRE 16.0 GAS (24.3) 2021F 293,650 165,232 143 114 1.7 8.0 15.3
PHR 11.4 VCB (24.1) Luu y: D liéu tinh toan clia KIS bao g'(‘)m 35 cong ty, chiém 58% loi nhuan cla tbng sb doanh
nghiép niém yét (VN Index) dwa trén mdrc thu nhap trung binh 3 nam qua
KIS uédc tinh chi bao vi mé Viét Nam

1020 2Q20 3Q20F 4Q20F 2019 2020F 2021F
Bién dong theo nganh GDP (% n/n) 38 04 41 50 70 43 59
Top 5 nganh tang % Top 5 nganh giam %  Cancanthuongmai(ty USD) 1.7 06 5.7 51 104 7.9 1.8
Dich vu vién thong 6.9 Bao hiém (0.9) CPI(%n/n. TB) 5.6 2.8 1.3 0.7 2.8 25 2.6
Thiét bi & DV y t& 2.0 Dich vu thwong mai (0.7)  LSchiétkhau (%, cudi ky) 35 30 30 30 40 30 30
Phan ciing & thiét bi 1.5 Vantai (0.5)  VND/USD (tb) 23,264 23,335 23,300 23,317 23,231 23,304 23,296
0 16 & phuy tung 1.4 Hang héa ca nhan (0.5)  GDP My (% n/n) (4.8) (31.7) 248 50 22 (45) 3.7
Tién ich 1.0 Truyén thong & gii tri (0.4) GDPTrungQuéc(%n/in) (6.8) 32 52 60 61 21 80

Ngudn: KIS, Bloomberg

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc

Nhan dinh thi truong

C3 phiéu von héa Ién chu chét phuc hoi

Hiéu Tran
hieu.ttm@kisvn.vn

Thi trwdng chirng khoan Viét Nam duy tri xu hwéng ting nhe lwe ciu cao & trén ¢b phiéu vén héa Ién nhw VIC (+2.0%), VRE
(+1.0%) va GAS (+1.3%).

Déng clra, VNIndex ting 0.19% lén 896.2 diém. Trong khi d6, khéi lwgng giao dich duoc cai thién dat 369 triéu c¢b phiéu, twong
dwong 6,544 ty ddng.

Nha dau tw nwéc ngoai tiép tuc ban ra véi gia tri 360 ty ddng trén HSX. Ho ban rong nhiéu nhat VHM, VNM va HDB véi gia tri
rong 1an lwot 1a 195 ty ddng, 44 ty ddng va 25 ty déng.

Dong tién db vao cac cb phiéu vat liéu xay dwng, cu thé 1a HSG (+2.4%), HPG (+0.4%) va NKG (+0.4%).

Ngoai ra, mot sb thanh phan cta VN30Index nhw BID (+0.6%), FPT (+1.4%), KDH (+0.4%), POW (+1.5%), ROS (+0.4%), SSI
(+0.3%), STB (+2.6%) va VNM (+0.4%) c6 dién bién tich cwc hon thj trwéng chung.

Nguoc lai, EIB (-1.1%), HDB (-1.1%), BVH (-1.1%), HBC (-1.0%) va HVN (-1.0%) giam hon 1%.

Trong ngén han, nguéng 900 diém la ngwdng khang cu dang ké. Chi sb VNIndex can vuot qua ngwdng khang cu nay dé xac
nhan xu huwéng tédng. Do d6, nha d4u tw nén than trong va che doi cac tin hiéu tiép theo dé xac dinh xu hwéng.

Tin tirc
» Viét Nam: Hoat ddng xuét khau tiép tuc téng téc manh trong thang 8

Theo di¥ liéu hoat ddng thwong mai méi nhat trong thang 8 tlr Tédng cuc Hai quan Viét Nam, xuét khau tiép tuc téng trwéng
manh mé dat mic 27.70 ty USD trong thang, twong rng mirc tang 11.38% t/t hodc 7.02% n/n. Bén canh do, hoat déng nhap
khdu ciing gia tdng nhwng & tbc d6 cham hon, dat mirc 22.72 ty USD va tang nhe 2.81% t/t hodc 1.19% n/n. Dang chu y nhét,
xuét khdu nhém san pham dién thoai, may vi tinh va linh kién dién t& chiém da sb trong mirc tang trwéng &n twong cia hoat
dong xuat khau, cu thé déng gép hon 40% mirc ting trong thang 8 ctia xuat khau. Theo d6, can can thwong mai trong thang
cla Viét Nam dat & mirc siéu cao gan 5 ty USD, tinh Idy ké dat 13.66 ty USD tir dau nam. (Téng cuc Hai quan)

Niém yét méi & Piu gia cé phian

> Niém yé&t moi

(Ty ddng, cb phiéu, déng)

Ngay GDBT  Ma Céng ty San GD Vén didu 18 SLCP niém yét Gia tham chiéu
18/09/2020 TTA CTCP DAu tw Xay dung va Phat trién Truong Thanh  HSX 1,350.0 135,000,000 18,000
» Pau gia cé phan (T§ ddng, ¢ phiéu, déng)
Ngay diugia Ma Céng ty Véndiéulé  SLCPban  Gia khai diém Ghi chu
09/10/2020 AGFERRY  Congty TNHH MTV Pha An Giang 167.5 5,291,520 16,720 IPO

06/10/2020 BWE CTCP Nuéc - Mai truong Binh Duong 1,500.0 37,500,000 25,500
28/09/2020 TBD Téng Cong ty Thiét bj dién Bang Anh - CTCP 2826 13,131,632 153,100 DAu giaca 1o
25/09/2020 CTCP Thiét bi Phu ting Sai Gon 190.2 482,856 16,700 DAu gia ca 16
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m Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i cé phiéu dwa trén Igi nhuan ky vong trong 12 thang t&i
o MUA: Téng lgi nhuan ky vong la 15% hoéc hon.
o N&m git: Téng loi nhuan ky vong tir -5% dén 15%.
 Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
o CTCP Chirng khoan KIS Viét Nam khong cung cap gia muc tiéu véi cd phiéu khuyén nghi Nam gitk hoac Ban.

m Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam v&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi téng ty trong cua nganh trong danh muc so véi ty trong dva trén vbn héa clia nganh trong VNIndex.
e Trung lap: Khuyén nghi gitr ty trong cla nganh trong danh muc bang véi ty trong dwa trén von hoa cuia nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von héa cda nganh trong VNIndex.

m  Xac nhan cta chuyén vién phan tich
Chung t6i, chuyén vién phan tich thuc hién bao cao nay, xac nhan réng b&o céo phan anh chinh xac quan diém ca nhan cda chung tai vé cong ty duoc phan
tich trong bao cao. Chlng téi cling xac nhan rang chung t6i d&, dang va sé khong nhéan dwoc cac khoan lgi ich ca nhan nao, lién quan dén khuyén nghi va
quan diém trong bao céo, mét cach truc tiép hoac gian tiép.

Mién Trir Trach Nhiém

Bdao cao phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwoc thye hién va phat hanh bédi phong phan tich ciia CTCP Chirng khoan KIS
Viét Nam, cdng ty dwoc cap gidy phép dau tw cia Uy ban Ching khoan Nha nwéc Viet Nam. Chuyén vién phan tich, ngwoi thue hién va phat hanh béao céo
phan tich nay va céc tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khong dwoc sao chup, nhan ban
hodc xuét ban (toan bd hodc tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khéng dwoc sw chap thuan bang vén ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay dwoc viét nhdm muc dich chi cung cap thong tin. Ban bao cao nay khong nén va khéng dwoc dién gidi nhw mot @& nghi mua hoic ban hosc
khuyén khich mua hoac ban bt c» khodn dau tw nao. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhéc vé cac muc tiéu dau tw, tinh hinh
tai chinh hoac cac nhu cau cu the clia cac nha dau tw. Cho nén khi dwa ra cac quyet dinh dau tw cho riéng minh cac nha dau tw nén dL_ya vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc lap cdia minh va tuy theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
trng hoan canh. CTCP Chirng khoan KIS Viét Nam khdng dam bao nha dau tw s8 dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hoéc cac bén lién quan, va cac nhan sy cép cao, giam dbc va nhan vién tuyen bb mién triy trach nhiém Vi cac khoan 16 hoac tén
that lién quan dén viéc st dung toan bd hodc mét phan bao c4o nay. Thang tin va nhan dinh c6 thé thay di bat ct ltic nao ma khong can bao trwée va co thé
khac hodc nguoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cting phai dwa
trén cac danh gia ca nhan cla khach hang, va bao cdo phan tich nay va cac tai liéu marketing khéng thé dwoc stv dung nhw la chirng clv cho cac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyén (© 2020 ctia CTCP Ching khoan KIS Viét Nam. Bo céo nay khong dwoc sao chup, nhan ban hoic xut ban (toan bo hogc tirng phén) hoac tiét
16 cho bat ky ngwdi nao khac ma khong dwoc sw chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam.
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