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MORNING NOTE

Chu y & nhém Midcaps va
Smallcaps — DPM, SHB



DIEN BIEN THI
TRUONG THE GIO'
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Nhan dinh dién bién
thi trrrong hang hoa
va TTCK thé gioi



Gia dau Brent tiép tuc giang co quanh

ngwdng $35

Tam ly NDT van tiép tuc ky vong vao nhu
cau dau sé sdm gia tang tré lai khi cac quoc
gia n&i 1dng cach ly xa hoi. Dong thei, viée
cat gidm san xuat dau t Arap Saudi,ﬁj

Kuwwati da gidm dang ké nguoén cun
trén thi trwdng.

Do thj gia clia gia dau Brent van dang trong
giai doan tich Iy va xu hwéng ngan han
van duy tri & mic TANG. Chung t6i cho
rang trang thai tich [0y c6 thé sé tiép tuc duy
tri trong vai phién toi.

G-BOIL - Daily 5/25/2020 Open 34.73, Hi 35.97, Lo 34.49, Close 35.58 (2.5%) EMA(14) = 33.36, EMA1(26) = 31.77

G-BOIL - Volume = 0.00, MA{Volume,20) = 26,658.50
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TTCK chau Au co dién bién tich cuc

triwdc cac bién phap néi long

G-GDAXI - Daily 5/25/2020 Open 11200, Hi 11388.7, Lo 11109.8, Close 11384.3 (2.8%) EMA(14) = 10,924.82, EMA1(26) = 10,781.55

Ky vong vé nén kinh té chau Au sé hoi
phuc, cac NDT da phan tng tich cwc hon
vao dién bién clia TTCK chau Au.

Chi s6 DAX cla Pwrc da dat mie cao‘t
trong hai thang va cé dau hiéu thoat khoi
giai doan di ngang. Bong thei, xu hwéng
ngan han cla chi s6 DAX van duy tri & muc
TANG va dd thj gia c6 thé sé huwéng ve
viing khang cw ké tiép 12,415 diém.
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G-GDAX] - Volume = 0.00, MA(Velume,20) = 29,605,500.00
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Dién bién cac quy ETF

. Ngay Thay déi M/B u’(z’c Ty Ié

(.000) tinh (ty) Premium
VanEck 22/05 - - 0.18%
DB FTSE 20/05 - - 0.09%
Fro:\i?(jrri?)OM:'l?Fl 22105 : ) et
Kim Kindex VN30 22/05 - - -0.96%
Premia MSCI 22/05 - - 0.88%
E1VFVN30 20/05 +800 +11 0.39%
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Khoi ngoai gia tdng ban rong hon 130 ty

Gia tri giao dich mua/ban cu
tang trong phién 25/05. Nh@
Kim loai bi ban rong ma
Kim loai da cé chuéi tan
glan gqua.

19.39 1405

5.93

N I I
-13.67

-25.89 .28.32
-36.82

O chiéu mua rong, nh
thwe phdm van thu hat
ngoai, nbi bat nhat 1a co
thi gia cia cb phiéu nay
120.0.
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o Nhom BDS khu cdng nghiép thu hut dong
tién quay trd lai

)¢

Chinh phu Viét Nam day manh viéc thu hat cac
doanh nghiép FDI t lan séng dich chuyén nha
may ra khdi Trung Quéc, nhém cb phiéu BBS khu
céng nghiép da thu hat dong tién quay tré lai sau
dong thai nay.

N&i bat nhat trong nhém ¢ phiéu nay la Cé%
SZC. Mtrc Stock Rating cua SZC ¢ muc 88

trong d6 diém co ban & mirc 98 diém cho nén
chdng t6i duy tri danh gia TICH CUC mic xép
hang tang trwéng clha cb phiéu nay va nén tang
co ban clia SZC ciing tich cwe nhat trong nganh.

D6 thj gia clia SZC vwot mire khang cw 19.85 voi
khdi lwong giao dich tidng doét bién cho thay xu
hwéng TANG ngan han cé thé sé mé rong vé
cac mwc cao hon la 25.12.

Khuyén nghi: Nam gir va gia tdng thém ty trong.

SZC - Daily 5/25/2020 Open 18.85, Hi 20.15, Lo 18.8, Close 20.15 (6.8%) EMA(14) = 18.72, EMA1(26) = 17.97

SZC - Volume = 4,345,420.00, MA(Volume.20) = 1,145,831.00
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4% yyqg
\/ \4 Secu:%am




MaCP Ten Cong Ty San GD
DPM bam Pha My HOSE

PIEM CO BAN SUC MANH GIA

89 81

Ngay Gia dong cia

25/05/2020 15,300

THONG TIN CO BAN

MNhom nganh MNguyén vt liéu L1 ROE(TTM) 5.34
Mganh Hoéa chat L3 EPS(TTM) 111
GTGD 109,778,514,500 Ty g free float &0D.00%
KLGD(CF) 7.257.880 P/E(TTM) 13.2x
Vén hoa(Ty VND) 5874 P/E 0.7x
SLCPLH(CP) 391,334,280 PIS D.7x
Tysudtcotic 0% EV/EBITDA(TTM) 404
KLTB 20 phién 2,930,769 Gia tri DN(Ty VND) 4,129

Beta 6th(TTM) 059 ROA(TTM) 3.83

c0 CAU cO PONG

@ SH Nha Nuéic (59.58%)

@ SH Nuéc Ngoai (12.76%)

SH Khac (27.66%)
Khang cw ngan han 15.40
Ho6 tro ngan han 13.84
Xu hwéng ngan han TANG
Khang cw trung han 18.73
Ho6 tror trung han 12.79
Xu hwéng trung han TANG
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DPM — Thoat khoi giai doan tich lGy

« Mirc Stock Rating cua DP

diém cho nén chdng toi 4n nghi 15.30
mlrc xep hang tang trud ' 15.30
|én mrc TICH CUC. an han TANG
. Db thi gia cia DPM t ng Ea“h Tl‘;N?‘;
tich 10y vo&i khéi lwg hnga” 3 . o
manh so v&i merc khoi f’mhso e 2 840
- - A s n n s
20 phién. Bong thoi, xu -
A A y R -Reward 2.35
duwoc nang tov muc GIA .- "
N X A e N an nam gitr dw kién (phién) 17
hoan tat mé hinh tam giac N
huwéna tana i tié tuc dn trong giai ngan téi wu 9.43%
trong tang trung ne p y Khuyén nghi MUA

« Khuyén nghij: MUA.
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MaCP Tén Céng Ty San GD
SHB SHB HNX

DIEMCOBAN  SUC MANH GIA

78 99

Mgay Gia dong cla

25/05/2020 14,100

THONG TIN CO BAN

Nhom nganh Ngan hang L1 ROE(TTM] B.81
Nganh NganhanglL3 EPS(TTM) 1896
GTGD 149,238,418.500 Ty e free float 85.00%
KLGD(CP) 10,624,642 P/E(TTM) 7.8x
Vén hoa(Tj VND) 23,170 P/B 10x
SLCPLH(CP) 1,795,338.940 PIS 2.4x
Ty sudt co tic D% EV/EBITDA(TTM) 0.00
KLTE 20 phién &.483.333 Gia tri DN (Ty VND) 371,383

Beta 6th(TTM) 1.79 ROA(TTM) o

c0 CAu cO PONG

—

@ SH Nha Nuée (1.6%)
@ sH Nudc Ngoai (8.37%)

SH Khac (92.02%)

Khang cw ngan han 17.40
Ho6 tro ngan han 12.00
Xu hwéng ngan han TANG
Khang cw trung han 18.24
Ho6 tror trung han 11.66
Xu hwéng trung han GIAM
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SHB — Gilr virng murc ho tro 12.0

« Mirc Stock Rating cua S

diém cho nén chdng toi 14.10
muc xép hang tang tr 14.10
nay. 3n han TANG
- Db thi gia ciia SHB gi 9 rlanh
12.0 va hoan tat xu . By
han. Bdng thi, dong t I e ien 2 o;
huwdng gia tang tro lai '
A . k eward 3.15
han dwgc nang tv mee G o .
nam gitr dv kién (phién) 17
* Khuyén nghi: MUA. ong giai ngan téi wu 19.16%
Khuyén nghi MUA
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QUAN PIEM THI
TRUONG NGAN HAN




Quan diém thi trwéng ngan han

Chuing téi cho rang thi trwérng co thé sé duy tri da tdng hwéng vé ving gia 880 diém cua
chi s6 VN-Index va 833 diém cua chi s6 VN30. Bong thoi, tam Iy nha dau tw cai thién tich
cwc hon va diém tich cwe hon la dong tién da cai thién nhe, dac biét dong tién chu yéu
tap trung @ nhom Midcaps va Smallc au tuan giao dich tich Ity trwéc do. Ngoai ra, ty
trong cb phiéu tang nhe cho thay ¢ ¢ ngan han la nam git va cé thé mua mai tré
lai khi co héi ting xuat hién & nho s va Smallcaps.

Hé thdng chi bao xu hwéng cda ching toi van duy tri mirc TANG xu hwdng ngan han trén
chi s6 VN-Index vé&i mire hé tro &@ mire 827.76 diém va mirc GIAM xu hwéng ngan han
trén chi s6 HNX-Index vé&i miee khang cw @ mirc 110.26 diém. Do do, ching téi khuyén
nghi cac nha dau tw ngan han c6 thé nam gilr va mua mai khi chiing t6i nhan thay co hoi
giai ngan gia tang tre lai.

Ty trong khuyén nghi ngan han: 80% c6 phiéu/20% tién.
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DANH MUC KHUYEN
NGHI NGAN HAN
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Danh muc khuyén nghi ngan han

CP

VCB
FPT
BID
CTG
CTR
DBC
DRH
VPB
LIX
DPM
SHB

Gia

81.10
48.45
39.65
23.05
46.20
37.20

6.89
24.00
55.70
15.30
14.10

Xu hu’ovng Xu hwéng khu

.

NO&Y  Giao dich  Giamua

ngan han trung han ng)rlu T+ ngan han S 1085 | e [t
Te  ane | azon NN NG s | 2477
T T | a2 2>
T w7 STz | oo
e Tine | 7o N s 0%
T T | risa SO e 5o
e T ko ISR s 5120
T T | e SR a0 | 2575
TANG  TANG . 2280 2351 5.26%
GIAM  TANG 12/57!--’

TANG  TANG 26/5/2020 T+0 | 1530 | 0.00%
TANG 26/5/2020 T+0 1410 14.10 0.00%

Kl;;)g(;e‘nhr;?‘hi Trang thai xu hwéng
NAM GIU Sideways
NAM GIU Sideways
NAM GIU Sideways
NAM GIU Bien dong manh
NAM GII Sideways
NAM GII Bien dong manh
NAM GIU Bien dong manh
NAM GIU Sideways
Bien dong manh
MUA Sideways
MUA Bien dong manh
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Phong Nghién ctbu va Phan tich khéi Khach hang ca nhan

Nguyén Thé Minh

Giam dbc Nghién ctu Phan tich
+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

A N
I I e I l h e Quach Birc Khanh Ly Thi Hién
Trwdng phong Nghién ctru Phan tich

- Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3908
khanh.quach@yuanta.com.vn hien.ly@yuanta.com.vn
Pham Tan Phét Nguyén Trinh Ngoc Hong
Chuyén vién phan tich cao cap Chuyén vién phan tich
+84 28 3622 6868 ext 3880 +84 28 3622 6868 ext 3832

phat.pham@yuanta.com.vn hong.nguyen@yuanta.com.vn
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Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold
ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and
estimates included in this report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an
offer to buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored
investment advice and does not take into account the individual financial situation and objectives of any specific person who may receive this report.
Investors should seek financial advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed
or recommended in this report. The information contained in this report has been compiled from sources believed to be reliable but no representation
or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a
solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in
that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange
Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be
effected through a registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in
Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited,
which is licensed in Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on
securities). In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner,
without the express written consent of Yuanta Securities (Hong Kong) Co. Limited.




