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TiNH HINH KINH TE VIET NAM TRONG Q1/2020

Nén kinh té chiu tac déng ndng né twr dai dich Covid-19

Tang trudng GDP Q1/2020 dat 3.82%Y0Y, thap nhét ké ter 2009

San xuét cong nghiép dat mirc tang trudng 5.8%YoY, thdp nhét 3 ndm

PMI thang 3 roi xuéng nguéng 41.9, mirc thap ky luc trong lich st cda chi sé

Béan /é hang hoa va dich vu thang 3 lan déu tién téng truéng am trong giai doan 2016-2020
CPI binh quan Q1/2020 dat 5.56%, cao nhét trong 7 ndm

Kim ngach xuét nhdp khéu thang 3 woc tinh gidm manh 11%YoY

vV ¥V V V V V V¥V

FDI gidi ngan va gop vén mua cé phén déu sut gidm manh



Anh hwéng béi dai dich COVID-19, ting trirdéng GDP thap nhat ké tir 2009

Tang trwéng GDP

v bai dich COVID-19 pung phat cung véi han man, gié.
dau syt giam da khién tat ca cac nhom nganh kinh te 8% 7.45% -
cla Viét Nam deu bj anh huéng tiéu cuc, tang trudng 7% 6 10, 6.82%
GDP trong Q1/2020 chi dat 3.82%YoY, la mic thap 5.84%  5.90% Loy

3.82%

ARk 6% 5.48% ]
nhat ké tir nam 2009. i 475%  476% D506% 5.15%
0
v Véi viéc tang trwdng trong Q1/2020 chi bang hon mét 4% 51400
ntra cia Q1/2019, muc tiéu 6.8% cho ca nam 2020 2% °
gan nhuw khéng thé dat dwoc. Trong trwedng hop tich
cwe, dich bénh dwoc kiém soat trong Q2/2020, chiing 2%
t6i dw bao tang trwdng GDP sé phuc hoi dan qua cac 1%
cac chinh sach hé tro dwoc trién khai kip thoi dé tiép 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

quy sau va dat mirc 5.1%-5.6% cho ca nam 2020 khi 0%
strc cho doanh nghiép vira va nho vuot qua kho khan
va viéc ddy manh dau tw coéng vao co s& ha tang

duoc thuc hién nhanh choéng, hiéu qua, kéo theo lan
séng dau tw cua khu vie tw nhéan va FDI.

mQ1l = Nam

Tang trwéng cac nhom nganh kinh té Q1 Dw bao tang trwdng GDP theo quy

v Kinh té cta Viét Nam trong ndm 2021 van dwoc danh
gia tich cwe, gan nhw phuc héi hoan toan. Méi day, ca o e 7.48% 0 0
hai t& chtrc Fitch va Ngan hang Thé gidi (WB) déu dp  '\ong: lam nghiép va thiy san - fS5ag, oo 6.48% 01
bao tang trwéng GDP cua Viét Nam trong nam 2021 i o 4.73%
c6 thé 1én dén 7.3% (theo Fitch) va 7.5% (theo WB) Cong nghiGp va XAy dung e el 82%
khi stc cau bén ngoai dwoc cai thién va cac hoat .
dong kinh té dan khoi phuc tir mirc tdng trwdng thap Dich VU .
cua nam 2020 véi 3.3% (theo Fitch) va 4.9% (theo

WB). 0% 2% 4% 6% 8% 10% 12%
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Ngudn: Téng cuc Théng ké, PHFM )



Tang trurdng sén xuat céng nghiép thap nhat 3 ndm

v Chi sb san xuét cdng nghiép Q1 tang truo’ng & mirc thap nhat trong 3 nam dat
5.8%YoY. Do dich bung phat & nhiéu quéc gia nén ngudn cung bi gian doan, linh
vuc ché bién ché tao chi tdng 7.2%YoY, thp nhét giai doan 2016-2020. Trong khi
do, khai thac dau thd, khi dbt tw nhién gidm sau khi gia dau thé giéi roi xuéng dudi
ngwdng 30USD/thung.

Ch

Nguyén liéu san xuat nhiéu kha ndng sé tiép tuc bi gian doan va ting gia, kém theo
do la lwe cau suy yéu tiep tuc tac déng tiéu cwe Ién linh vre san xuat trong quy |l.
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PMI tiép tuc giGm xuéng mire thép ky luc

v

v

Chi s6 nha quan tri mua hang (PMI) nganh san xuat cta Viét Nam da giam tir 49 diém trong thang 2/2020 xubéng mirc thap ky luc 41.9 diém trong thang 3/2020
do anh hwédng cia COVID-19.

SO lvgng don dat hang mai va viéc lam gidm manh nhat trong lich s chi s6 ké tir khi bat dau khao sat vao thang 3/2011. Céc cong ty cling gidm hoat dong mua
hang va lwong hang ton kho, mirc d6 lac quan trong kinh doanh cling da giam vé mirc day méi du cac nha san xuat van ky vong san lwong sé tang tré lai khi
cdng dong quoc té kiem soat dwgc dich bénh.

Gian doan chubi cung rng da gay tac dong tiéu cwe 1&n linh vire san xuét toan cau. Khéng chi riéng Viét Nam, cac nwédc trong Asean ciing da thdm don dai dich
corona, hau qua da hién hiru va c6 nhiéu kha nang con kéo dai vai thang t&i, tham chi con lau hon nira.

PMI nganh san xuat Viét Nam PMI nganh san xuat ASEAN
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Ba&n Ié hang héa va dich vy thdng 3 Ian dau tién ting treéng 4m (2016-2020) @
Phu Hung
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v" Do anh huwéng tiéu cwe bdi COVID-19, dich vu lwu trd, du lich It hanh, an udng gidm sau tr 30-50%YoY khién tdng doanh thu ban 1& va hang héa dich vy thang 3
giam 4%MoM va giam 0.8%YoY, day la m&rc giam lan dau tién trong giai doan 2016-2020.

v' Tinh chung Q1/2020, tdng mic ban & hang hoa va doanh thu dich vy tiéu dung dat 1,246 nghin ty dong, tdng 4.7%Y0Y, néu loai trlr yéu t6 gia tang 1.6%. Trong do,
ban 1é hang héa tang 7.7%YoY, dich vu lwu tri an udng giam 9.6%YoY va dich vu Iir hanh giam sau 27.8%YoY.

4 Dpanh thu ban I& dy kién sé tiéprtuc chiu tac QC)ng tiéu cuc tir dich bénh khi Viét Nam thye hién cach ly xa hdi tr ngay 1/4/2020 va thoi quen tiéu dung cé thé thay
doi khi cach ly xa héi qué lau, khién sy phuc hoi sau dai dich cham.

Tang trwdng ban 1é hang hda va dich vu theo thang (%YoY) Tang trwong ban Ié hang héa va dich vu Q1 (%Y0Y)
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CPI binh quén cao nhéat trong 7 ndm

v CPI thang 3/2020 gidm 0.72% MoM, chi yéu do nhém giao théng gidm 4.87% nho 2 1an
diéu chinh gidm gia xang dau trong thang 3 va gia dich vu giao théng cdng cong giam.
Nhom van hoéa, gidi tri va du lich, hang &n va dich vy &n udng ciing gidm do tac dong bdi
dich COVID-19.

v' Tuy vay, so vOi cUrJg ky nam truwdce, CPI 'théng 3 va binh quan Q1/2020 (lan lwot tang
4.87% va 5.56%) deu & mirc tang cao nhat trong 7 nam gan day.

v Gié'déu' tiép tuc gidm sau, tiép tuc gidm gia thit lon va gidm gia dién ho tro mua dich sé
la yéu tb thuan loi dé& kéo giam CPI trong cac thang t&i, gop phan 6n dinh kinh té vi mé.

CPI binh quéan Q1 (%YoY)
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Chi sé gia tiéu dung (CPI)
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Kim ngach xuét nhép kh@u giGm manh, duy tri xuédt siéu @
Phu Hung

O
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v' Do dich bénh bung phat & cac nwdc doi tac thwong mai hang dau ctia Viét Nam nhu Trung Quéc, Han Quoc, Nhat Ban, EU va Hoa Ky da anh hwéng dén xuat nhap
khau clia mot s mat hang. Téng kim ngach xuat nhap khau thang 3 wéc tinh dat 39 ty USD (-11.1%YoY). Tinh chung quy 1/2020, tong kim ngach xuét nhap khau
hang héa wéc dat 115.34 ty USD (-0.7%YoY) va xuat siéu duwgc 2.8 ty USD.

v' Trong do, kim ngach xuat khau trong Q1/2020 dat 59.08 ty USD (+0.5%Y0Y), mot s6 méat hang xuat khau cha lyc gidm sau nhu dét may (-8.9%YoY), thdy san (-
11.2%Y0Y) va mot s6 mat hang nong san (triv gao) giam 10-30%. Thi trwdong xuat khau I&n nhét - Hoa Ky, tang 16.2%YoY; tiep dén la Trung Quoc tang 11.5%YoY
(do mat hang dién thoai va linh kién tang dét bién 187%) trong khi d6 xuat khdu sang EU, Asean déu giam.

v' Kim ngach nhap kh4u trong quy 1/2020 dat 56.26 ty USD (-1.9%Y0Y), trong dé thi trwérng nhap khau Ién nhat - Trrung Quéc, gidm manh 18%YoY.

v Hoat déng xuét nhap khau tiép tuc gap kho trong théi gian téi khi dich bénh bung phat toan cau, gay gian doan chudi cung (rng va lwc ciu sut gidm manh.

Xuat nhap khau Tang trwdng & cac thj trwong xuat khau cha
30 4 Iwc cua Viét Nam trong Q1/2020
25 3 :
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FDI giai ngén va gép vén mua c6 phan déu syt giam manh

v Tinh dén 20/3, téng vén FDI dang ky, tdng thém va gop vén mua cb phan dat 8.6 ty USD (-20% YoY). Trong dd, gia tri gop vén, mua cb phan chi dat 2 ty USD, gidm
manh 65%YoY va vén dang ky tang thém dat 1.1 ty USD, gidam 18%YoY. Vén FDI thwc hién trong Q1/2020 ciing ghi nhan sw sut gidam, dat 3.9 ty USD (-6.6% YoY).

v Diém séng la von dang ky moi van cé mire tang 45%Y0oY, dat 5.5 ty USD. Nganh san xuét, phan phdi dién, khi, nwéc, diéu hoa vwon Ién vi tri dan dau, thu hat hon 4
ty USD, chiém 72% tbng vdn dang ky cdp mai; theo sau la nganh céng nghiép ché bién, ché tao thu hit 1.2 ty USD, chiém 21%; cac nganh con lai chiém 6.3%.

v Singapore la nha dau tw I&n nhat trong Q1/2020 v&i dy &n nha méy Bién khi tw nhién héa Iéng (LNG) Bac Liéu c6 von dang ky 4.2 ti USD, chiém 76% tong von dang
ky cap m&i; tiep dén la Trung Qudc, Han Quoc, Hong Cong (TQ)...déu co von dang ky méi dwdi 500 triéu USD.

v' Von FDI dang ky méi vao Viét Nam dy kién sé tang tich cuc trong thoi gian téi khi dich bénh COVID-19 dwoc cho la chat xdc tac gidp lan séng dich chuyén von FDI
to Trung Quéc sé dwoc thic day nhanh hon.

Vén dau tw trwe tiép nwéc ngoai (FDI) theo thang Vén dau tw trwc tiép nwéc ngoai (FDI) lay ké
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NHAN PINH CHUNG

v Kinh té Viét Nam bat dau ngdm don COVID-19 khi finh vire sdn xuét, bén & hang héa va djch vu déu lao déc. Cling v&i tac dong tiéu cuc clia han man va gia déq
thé gioi giam sau, tang tridng GDP Q1/2020 chi dat 3.82%, mtrc thap nhat ttr 2009. Khong chi riéng Viét Nam, nén kinh té toan cau cing dang gap phai van dé
twong tw khi chudi cung tng bi gian doan va nghiém trong hon, strc céu suy yéu.

v Nén kinh té sé phuc héi thé nao sau dai djch 1a cau héi Ién duoc dat ra lic nay. Hién Chinh phd dang diéu hanh hiéu qué trong viéc (1) kiém soéat tét dich bénh,
duroc sw Gng hd va tin tuéng cla nguoi dan; (2) trién khai nhanh chong cac cac goi hé tro tin dung 250,000 ty |&i suét thap va goi hé tro tir tai khoa 30,000 ty; (3)
quyét liét trong viéc thic day déu tw cong va dat mire tdng trudng 16.4%YoY trong Q1/2020. Trong truong hop tich cue, dai dich duoc kiém soét trong Q2/2020,
chang tdi wérc tinh téng trudng GDP ¢é ndm 2020 dat 5.1% — 5.6% va nén kinh té sé khoi phuc hoan toan trong ndm 2021.

BANG TOM TAT SO LIEU Vi MO THEO THANG
03/20 02/20 01/20 12/19 11/19 10/19 09/19 08/19 07/19 06/19 05/19 04/19 03/19

CPI (YoY) 5.56% 5.40% 6.34% 5.23% 3.52% 2.24% 1.98% 2.26% 2.44% 2.16% 2.88% 2.98% 2.70%
CPI (MoM) -0.72%  -0.17% 1.23% 1.40% 0.96% 0.59% 0.32% 0.28% 0.18%  -0.09% 0.49% 0.31% -2.10%
PMI 41.9 49.0 50.6 50.8 51.0 50.0 50.5 51.4 52.6 52.5 52.0 52.5 51.9
IIP (YoY) 5.4% 23.7% -5.5% 6.2% 5.4% 9.2% 10.2% 10.5% 9.7% 9.6% 10.0% 9.3% 9.1%
[IP (MoM) 10.1% 8.4% -11.8% 0.5% -1.6% 2.7% 0.0% 5.4% 5.9% 1.3% 4.6% 0.6% 27.6%
Tang trwdng tin dung* n/a n/a 0.1% 13.7% 11.0% 10.3% 9.4% 8.2% 7.5% 7.4% 5.8% 4.5% 3.1%
Xuét khau (ty USD ) 20.0 20.9 18.3 22.6 22.8 24.2 234 25.9 23 214 21.9 204 22.8
Nhap khau (ty USD) 19.0 18.6 18.6 22.3 21.3 224 21.7 22.5 22.9 19.5 23.2 21 21.2
Can can thuwong mai (ty USD) 1.0 2.3 -0.3 0.3 1.5 1.8 1.6 3.4 0 1.9 -1.3 -0.5 1.6
Vén FDI thuc hién* (ty USD) 3.9 2.5 1.6 20.4 17.6 16.2 14.2 12.0 10.6 9.1 7.3 5.7 4.1
Vén FDI dang ky* (ty USD) 8.6 6.5 5.3 38.0 31.8 29.1 26.2 22.6 20.2 18.5 16.7 14.6 10.8
Ngudn: Téng cuc Théng ké, NHNN 9
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bam bao phan tich

B4o cao duoc thwe hién béi Ly Bui, Trwdng phong Phan tich — Céng ty C6 phan Quan ly Qu§ Phi Hwng. M&i nhan vién phu trach vé phan tich, chién lwoc hay nghién cteu chiu trach nhiém cho sw chuén bj va
ndi dung cla tat ca cac phan c6 trong ban bao céo nghién clru nay dam bao rang, tAt ca cac y kién cla nhirng ngudi phan tich, chién lwgc hay nghién ciu déu phan anh trung thwe va chinh xac y kién ca
nhan cta ho vé nhirng van dé trong ban bao c&o. Mi nhan vién phan tich, chién lwoc hay nghién ctiru ddm bao réng ho khéng dwoc huwdng bat cir khoan chi tré nao trong qua khi, hién tai ciing nhw twong lai
lién quan dén cac khuyén céo hay y kién thé hién trong ban bao céao nay.

Mién trach

Cong ty C6 phan Quan 1y Quy Phi Hung/Cong ty C6 phan Chirng khoan Pha Hwng khéng chiu trach nhiém vé sw hoan chinh hay tinh chinh xéac cta bao céo. Day khong phai 1a ban chao hang hay sy nai
khan mua clia bat cr ¢d phiéu nao. Chirng khoan Phi Hwng/Quan 1§ Quy Phi Hwng va cac chi nhanh va van phong va nhan vién ctia minh c6 thé cé hodc khéng cé vi tri lién quan dén cac cd phiéu dwoc
nhéc tdi & day Chirng khoan Pha Hung/Quan ly Quy Pha Hung (hodc chi nhanh) déi khi c6 thé cé dau tw hodc cac dich vu khéc hay thu hit dau tw hodc cac hoat dong kinh doanh khac cho bat ky cbng ty nao
duwoc nhéc dén trong bao céo nay. Tat ca cac y kién va dw doan co trong bao céo nay duoc tao thanh tlr cac danh gia ctia Cong ty C6 phan Quan ly Quj Phi Hwng vao ngay nay va c6 thé thay déi khdng can
béo trwoc.
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Toa nha CR3-03A, Tang 3, 109 Tén Dat Tién, Phwong Tan Phi, Quan 7, Tp. HCM
Dién thoai: (+84-28) 5 413 5479 Fax: (+84-28) 5 413 5472

Customer Service: (+84-28) 5 411 8855 Call Center: (+84-28) 5 413 5488
E-mail: info@phs.vn / support@phs.vn Web: www.phs.vn
PGD Phu My Hwng Chi nhanh Quéan 3 Chi Nhanh Thanh Xuén
Toa nha CR2-08, 107 Tén Dat Tién, Téng 2, Tdéa nha Phuvong Nam, Téng 1, Toa nha 18T2, Lé Van Lwong,
P. Tan Pha, Quan 7, Tp. HCM 157 V6 Thi Sau, Quéan 3, Tp. HCM Trung Hoa Nhan Chinh, Quan Thanh Xuan,
Dién thoai: (+84-28) 5413 5478 Dién thoai: (+84-28) 3 820 8068 Ha Nbi.
Fax: (+84-28) 5413 5473 Fax: (+84-28) 3 820 8206 Phone: (+84-24) 6 250 9999
Fax: (+84-24) 6 250 6666
Chi nhanh Téan Binh Chi Nhanh Ha Noi Chi nhanh Hai Phong
Tang trét, P. G.4A, Toa nha E-Town 2, Tang 3, Toa nha Naforimex, Tang 2, Toa nha Eliteco,
364 Coéng Hoa, P. 13, Quan Tan Binh, Tp.HCM. 19 Ba Triéu, Q. Hoan Kiém, Ha Noi 18 Tran Hwng Dao, Quan Hong Bang, Hai
Dién thoai: (+84-28) 3 813 2405 Phone: (+84-24) 3 933 4560 Phong
Fax: (+84-28) 3 813 2415 Fax: (+84-24) 3 933 4820 Phone: (+84-22) 384 1810

Fax: (+84-22) 384 1801


mailto:info@phs.vn
mailto:support@phs.vn
http://www.phs.vn/

