Thi gia TW(%) 1TM (%) 1Y (%)
VN INDEX 757,94 8,00 -9,50 -22,81
HNX INDEX 106,18 8,52 -0,02 -1,16
VN30 INDEX 695,74 7.18 -11,88  -22,11
MSCI EM 887,58 6,72 -7,98  -19,02
NIKKEI 19.498,50 9,42 -1,86  -10,09
HANG SENG  24.300,33 4,38 4,30 -19,32
KOSPI 1.860,70 7.84 521  -16,35
FTSE 5.842,66 6,61 -1,97 -21,28
S&P 500 2.789,82 10,40 -3,21 -3,41
NASDAQ 8.153,58 8,90 -2,29 2,38
P/E (x) P/B (x) ROE (%)
VN-INDEX 11,78 1,72 14,91
Thigia 1W(bps) 1M (bps) 1Y (bps)
Co ban 5,00 0 -100 -125
3 nam 2,33 -45 64 -137
10 nam 3,14 -28 87 -164
Thigia TW (%) M%) 1Y (%)
USD/VND 23.436 0,47 -1,05 -1,01
USD/KRW 1.208,9 1,86 -1,30 -5,79
USsD/JPY 108,38 0,16 -2,53 2,43
USD/CNY 7,03 0,82 -1,07 -4,51
Gia hang héa
Thigia 1W (%) 1M(%) 1Y (%)
Dau thd 22,76 -10,11 -26,89 -64,43
Thép 510 -1,54 -11,92  -25,55
Pudng 10,43 1,36 -17,29 -18,39
Caphé 1.189 -1,65 -2,70  -16,27
Caosu 111,70 5,48 -11,49  -26,61
Nickel 11.672 3,17 -7,73 -11,55
bong 5.019,50 2,50 9,31 -22,62
Thiéc 14.958 4,06 -10,43 -28,34
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DE dang ky nh@n ban tin, vui long lién hé ching téi qua: cs@miraeasset.com.vn

Nhan dinh thi truéng
T ra dudi strc sau khi vurot 760, VN-Index chdt phién giam nhe

Dién bién dau phién kha tiéu cuc vdi luc cung tang manh, sau khi mé ctra tai
759,08, VN-Index da gidm 8 diém vé muirc 751. Dién bién hoang loan dau phién
nhanh chéng qua di, thj trudng tr& nén can bang hon khi nhém ¢ phiéu
bluechip VCB, MSN, VIC, VRE tang gi4, hé trg tich cuc dén chi s6. VN-Index tang
trd lai vugt ngudng 760, méc cao nhat trong phién hdom nay la 764, xuat hién
vao cudi phién sang. Tuy nhién luc cau da to ra hut hoi trong phién chiéu, VN-
Index mat da tdng va gidm kha nhanh, dugc su hd trg manh cda 2 ¢ phiu
hang khéng 1a HVN va VJC, VN-Index chét phién chi gidm 2,39 diém (-0,31%) vé
murc 757,94. Thanh khoan dat hon 4.700 ty dong.

nhiéu c8 phiéu tru nhu VHM gidm 2,8% xuéng 67.100 déng/cp, BVH gidm 2,5%,
MWG gidm 1,8%, VIC gidm 1%...Cac ¢ phi€u nhém ngén hang phan Ién déu
giao dich kém tich, trong dé BID gidm 2,1% xuéng 36.900 dong/cp, CTG gidm
1,8%, VCB, MBB, TCB, VPB...déu gidm gia. Chiéu ngugc lai, VJC va HVN tang tran
sau khi cac yé&u t8 tin tac d& phan anh vao dién bién gia ¢ phiéu, PLX ting
1,9%, HPG tang 1,3%, SAB tdang 0,7%...gilp chi s6 khdng gidm qua sau.

Vé giao dich khéi ngoai, ho tiép tuc ban rong trén ca 3 san vdi téng gia tri 112
ty déng, gidam dang ké so véi nhitng phién gan day. Trong do, riéng VIC bi khai
ngoai ban rong véi gia tri 72 ty dong.

VN-Index d3 c6 phién gidm nhe sau chudi 7 phién ting lién tiép, dién bién nay
cling cho thay ngudng 760 la khang cu quan trong cia VN-Index trong nhip
hoi phuc nay. Thj trudng c6 thé sé& con tiép tuc diéu chinh trong nhirng phién
tdi, ving 710 - 715 13 hd trg can luu y trong dién bién digu chinh nay. NDT hién
tai van nén duy tri ty trong danh muc & murc THAP.

Pham Binh Phuong, Analyst, 84-8-39102222, Phuong.pb@miraeasset.com.vn

Vui ldng xem diéu khodn mién trir & trang cudi
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Ban tin tuan

Bao cdo dong tién:

Dién bién dong tién trong tuan xudt hién yéu té tich cuc khi dong tién bat dau tham gia
manh hon khi VN-Index vuot 700 diém. Mdrc thanh khodn trung binh méi phién dat 3.535
ty déng, tang hon 45% so vd&i trung binh tuan trudc. Cac nganh cé thanh khoan cai thién
tich cuc nhu Hang tiéu dung thiét yéu (Consumer Staple) tang 28,1%, Hang tiéu dung
khéng thiét yéu (Consumer Discretionary) tang 57,6%, Nang lugng (Energy) tang 146,4%,
Tién ich (Ultilities) tang 71,3%. Nganh Tai chinh (Financial) ghi nhan mdrc tang 44,1%
nhung thanh khodn & mdrc chua thuc suc tich curc. Cac nganh con lai van ghi nhan su gia
tang vé thanh khodn tuy nhién murc thanh khoan chi & mirc trung binh, chua that sy tich

cuc.

1 2 3 a 5 6 7 8 9 Recent
Endofweek 100120 17-01-20 220120 310120 070220 140220 21-0220 280220 060320 130320 20:0320 27-0320 030420 10-0420 [NMGLT

Real Estate 550 a2 49 545 497 495%
% of total 16.2% 14.2% 14.0% 13.9%  166% 13.1% 15.6% 15.1% 17.9% 15.3% 17.6% 16.8% 16.1% 16.6% 0.4%

Financials wo o N s s e sl s s e s
% of total 27.7% 31.4% 29.7% 31.9%  33.9% 35.2% 32.4% 32.0% 303% 28.8% 24.7% 24.9% 265% 26.2% 0.3%

Consumer stples IS - T w0 s R E sl ae
9% of total 7.1% 6.4% 6.9% 8.6%  10.0% 8.2% 10.7% 10.0% 9.4% 12.5% 13.8% 16.1% 13.4% 11.8% 1.6%

ndustrials [ S s s s s oSO s s
% of total 17.7% 16.1% 13.6% 1.3%  11.0% 14.5% 13.5% 11.9% 16.7% 12.3% 14.5% 10.7% 12.8% 14.4% 1.6%

usices o WlE e s om o7 s A s e Sl
% of total 3.3% 2.9% 2.3% 2.5% 2.7% 28% 28% 2.7% 2.6% 3.3% 3.0% 3.5% 3.9% 4.6% 0.7%

Waterias o ow ol e s ow wl DTS w e o nw
9% of total 11.5% 13.7% 12.8% 12.2%  104% 12.5% 10.4% 9.9% 9.2% 11.7% 12.1% 11.7% 11.4% 8.8% -2.5%

Consumer iscreionary Il I o o TS o ol el s
% of total 8.8% 8.3% 9.6% 9.9% 7.6% 6.1% 7.6% 9.7% 6.6% 7.6% 6.8% 8.0% 8.3% 9.0% 0.7%

Enersy ANTE o s w ow w oal s s s o ol e
% of total 3.1% 2.2% 2.7% 2.4% 2.7% 2.6% 2.1% 2.3% 2.0% 2.3% 2.4% 2.4% 2.4% 41% 1.7%
iformadonTectnoiogy IR s S T e
9% of total 3.1% 3.6% 7.2% 5.0% 3.2% 2.7% 2.8% 4.6% 3.5% 43% 3.1% 4.0% 3.5% 3.2% -0.3%

Healt Care I s s s v w w7 e
% of total 0.4% 0.3% 0.3% 0.9% 0.8% 09% 1.0% 08% 0.7% 0.6% 0.5% 0.7% 0.5% 0.8% 03%

Communicaton Services JIETTTTE s 2 4 P 3 3 FI
% of total 0.1% 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.3% 0.2% 0.1% 0.1% 0.1% 0.0% 0.0%

Change TW 8.1%  -11.2% 10.5% 61.5%  -11.1% g 14.3% -11.0% 49.2% -4.2% -18.0%

Thi truong tién té:
e Laisuat lién ngan hang: Tai ngay 08/04, 13i suét lién ngén hang da gidm trén hau
hét cac ky han so véi tuan trudc. Cu thé cac ky han O/N, 1 tuan, 2 tudn va 3 thang
da gidm lan lugt 83bps, 34bps, 33bps, 47bps va 17 bps vé cac mic 2,7%, 3,06%,
3,19%, 3,46% va 3,49%. Trong khi ky han 6 thadng da tang 13bps Ién mirc 4,17%.

e Ty gia VND/USD: Ty gid trung tdm dugc NHNN diéu chinh tang 0,02% lén murc
23.239 VND/USD. Nhu cdu vé USD d3a ha nhiét, thé hién & viéc ty gia tai cac NHTM da
gidm 1,1% vé murc 23.350 - 23.380 VND/USD, trong khi ty gia trén thj truong tu do
cling gidm 0,42% vé mirc 23.650 - 23.750 VND/USD.

Thi truong trai phiéu:

e Thij trudng trai phiéu: Trong tuan chi duy nhat 32/ 500 ty dong trai phiéu 20 nam dugc
dau thau thanh céng tai mdrc Igi suadt 3%. Trong khi 3.000 ty déng chia déu cho cac ky
han 5 nam, 10 nam, 15 nam dugc dau thau cing ngay déu that bai toan bd. NDT dang
y&u cau murc Igi sudt cao hon rat nhiéu so v&i muc lgi sudt trdng thau trudc do, cu thé
tai ky han 5 nam mdrc lgi suat yéu cau la 2,6 - 3,6% so vé&i mirc lgi suat tring thau gan
nhat 1a 1,8%, ky han 10 nam murc Igi suat yéu cau la 2,85% - 3,5% so v&i mirc 2,18% trdng
thau gan nhat. Tuong tu ky han 15 nam mrc lgi suat yéu cau la 3,05 - 3,07% so véi 2,53%.

e Trong tuan sau, KBNN sé& t8 chirc ddu thau 3.500 ty dong TPCP vao ngay 15/04, bao gém
1.500 ty ddng mdi ky han 10 nam va 15 nam, 500 ty ddng ky han 30 nam.

Ngudn: Bo phan phan tich Mirae Asset, Ngan hang Nha nudc Viét Nam, Bo Tai chinh.
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Nhan dinh phai sinh

Dién bién tuén Péng clra +/- diém +/- % KLGD trung binh/phién +/- %
VN3OF1M 682 68.1 11.1% 190,011 -8.0%
VN30 695.74 46.59 7.2% 115,808,384 38.3%
VNIndex 757.94 56.14 8.0% 270,266,496 30.5%

- Trong tuan qua, hgp déng phai sinh VN30F1M cé nhip héi phuc tich cuc tir 613
diém & tuan trudc 1én 682 di€ém. MUrc tdng nay tuong irng v&i da hoi phuc trén
thi truong co sé, thé nhung déng cla tuan muc chénh léch clia hgp dong phai
sinh va diém sé la 13,74 diém.

- Tuan sau la thai diém thj trudng budc vao nhirng ngay cudi cuing cda cach ly
toan xa hoi dong thoi th nam tuan sau (16/04/2020) la ngay hgp déng phai sinh
VN30F2004 dao han. Vi vay bién dong sé kha manh va nhiéu rui ro. Chinh vi vay
nha dau tu chap nhan rdi ro & mdc thap va trung binh chi nén quan sat theo doi
thi truong. Con ddi véi nha dau tu chdp nhan muec rdi ro cao c6 thé LONG &
nhifrng vung gia thap khi thi trudng c6 nhirng nhip diéu chinh phu hgp theo xu
hudng tang ngan han déi véi thj trudng. Diém md thi thé LONG méi:

Chién lugc 1 (Short) Piém s6 Chién lugc 2 (Long) Piém s6
+ Short N/A +Long 650
+ Stop loss (Cdt 16) N/A + Stop loss (Cdt 16) 645
+ Take profit (Chét o) N/A + Take profit (Chét 1) 680

Pb thi ki thuat VN30F1M

Ngudn: Fiinpro
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Thong tin cap nhat

Bau clr tdng théng My: L3 dién d6i tha chia 6ng Donald Trump

Viéc Thugng nghi st Bernie Sanders théng béo roi khoi cuéc dua vao Nha Trang hom 8-
4 @3 don dudng cho cudc d6i dau gilta cwu Pho Tong théng Joe Biden va Téng théng
Donald Trump trong cudc bau cr ngay 3-11 tdéi.

Quyét dinh trén dugc dua ra gitra ltc dich bénh Covid-19 dang khién nudc My lao dao
va nhiéu cudc bau clr sa bo bj hoan. Ong Biden Iap tic 1&n tiéng ca nggi 6ng Sanders va
cam két nhirng y tudng clia 6ng sé& dugc dua vao chién dich tranh ctr ciia minh.

Ngoai ra, 6ng Biden khéng quén thuc giuc ngudi ting hd 6ng Sanders bd phiéu cho
minh gitra Itc ¢é ndi lo cac clr tri nay cé thé khong tham gia bau clr sau khi tng vién ua
thich cla ho rai khéi cuéc dua. Cling véi y dinh 16i kéo khéi clr tri ting hd 6ng Sanders,
theo Reuters, Téng thdng Donald Trump chi trich Dang Dan chui d8i xir bat céng vdi
thugng nghj st nay.

Nhat Ban sé chi hon 2 ty USD dé kéu goi cac cdng ty chuyén day chuyén san xuatra
khéi Trung Quéc

Khodn ngan sach b8 sung, dugc thiét ké dé nd luc bu dap cho tac ddng cta dich bénh,
g6ém 220 ty yen (2 ty USD) cho cac céng ty chuyén day chuyén san xudt sang cac nudc
khac, theo chi tiét vé ké hoach dugc dang tai tryuc tuyén.

Hién tai, Trung Quéc la d6i tac thuong mai Idn nhat cda Nhat Ban trong trudng hop
thdng thudng, nhung hoat ddng nhap khiu tr Trung Quéc d3 sut gidm gan mét nira
trong 2 thang do dich bénh - khién cac nha mdy déng ctra. Theo d6, cdc nha sdn xuat
Nhat Ban thi€éu hut nguén cung linh kién can thiét.

Diéu d6 da tai khgi dong cudc thao luan vé viéc cac cdng ty Nhat Ban gidm bét su phu
thudc vao Trung Qudc khi coi dia diém nay la cg s& san xuat. Hoi thang trudc, héi dong
chinh pht vé van dé dau tu tuong lai da thao luan vé sy can thiét cda viéc sdn xuat cac
sadn pham co6 gia tri gia tdng cao dugc chuyén vé Nhat Ban. Hon nira, hoat ddng san xuét
cac loai hang hoa khac sé dugc da dang hoa trén khap Béng Nam A.

FED cdng b8 géi bién phap tai chinh ti€p theo tri gia 2.300 ty USD hé trg nén kinh té&
My

Ngay 9/4, Ngan hang Dy tr{r lién bang My (FED) da cong bé géi bién phap tai chinh tiép
theo tri gia 2.300 ty USD nham hé trg nén kinh t&€ dau tau thé gidi vugt qua cudc khing
hodng do dai dich viém dudng hé hap cdp COVID-19 géy ra.

Cu thé, chuong trinh nay sé& "bam" t&i 500 ty USD hé trg nhirng chinh quyén dia phuong
dang & tuyén dau chéng dich cling nhu chiu doanh thu thué sut giam do that nghiép
tang va cac hinh thirc kinh doanh phai déng clra vi cac bién phap gidn cach xd hdi nham
ngan chan dich bénh lay lan. Trong trudng hgp nay, FED s& mua truc tiép trai phiéu cla
cac chinh quyén dia phuong, ap dung déi vai tha d6 Washington, nhirng hat cé dan sé
hon 2 triéu nguai va nhirng thanh ph6 c¢6 dén sé hon 1 triéu nguai.

Cac ngan hang cling sé cung cap cac khodn vay lén t&i 600 ty USD cho cac doanh nghiép
€6 quy mé 10.000 nhan vién dé xuéng hoac doanh thu khéng qua 2,5 ty USD. Géi giai
cru nay cling cho phép B0 Tai chinh cung cap cac khoan vay truc ti€p cho mot s6 doanh
nghiép 1&n hon, cling nhu hé trg 350 ty USD cho cac doanh nghiép khéng quéa 500 nhan
vién. Cac khodn thanh toan cho nhirng khodn vay méi nay sé dugc gidn ng 1 nam; cac
ngan hang s& dugc yéu cau thu 13i & mirec téi thi€u 5% cho mbi khodn vay.
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WTO duy bao Covid-19 c6 thé lam gidm t&i 1/3 thuong mai toan thé gidi, kich ban
lac quan van nghiém trong hon khiing hoang 2008

T6 chirc Thuong mai Thé gidi WTO da dy bao rang thuong mai hang hoa sé giam trong
nam nay manh hon so véi ca cudc khiing hodng tai chinh toan cau cach day moét thap ky.
Sau dé, thuong mai sé héi phuc vao nam 2021 khi dai dich Covid-19 chdm dut - diéu chi
xay ra néu cac qudc gia hgp tac véi nhau.

WTO cho biét thuwong mai toan cau sé gidm trong nam nay trong khoadng tur 13% dén
32%. T6 chirc nay dua ra mét pham vi dy bao réng vi rét nhiéu vé tac déng kinh té cla
cudc khiing hodng nay 1a khéng chic chan. & dinh diém cda cudc khiing hodng tai chinh
nam 2009, thuong mai chi gidm 12,5%.

"Trong mét kich ban lac quan, cac nha kinh té cta chdng t6i thay khéi lugng giao dich
hang héa toan cau gidm 13% trong nam nay so vd&i nam 2019.

Néu dai dich khong dugc kiém soat va cac chinh pha khéng thuc hién va diéu phéi cac
phan ng chinh sach hiéu qua, mdc gidm cé thé 1a 32% - hodc hon" - Tng giam déc WTO
cho hay.

NHNN: Du no tin dung bi anh huwéng bé&i Covid-19 da I1én t&i 2 triéu ty dong, chiém
gan 1/4 du ng toan hé thong

tai Bao cdo gtri Chinh pht méi day, Ngan hang Nha nuéc cho biét, theo dénh gia so bd,
du ng dy kién bj anh hudng véi dich Covid-19 da Ién téi 2 triéu ty dong, chiém khoang
23% du ng toan hé théng, tiém &n rdi ro d6i vai hoat déng ngan hang.

Nhu vay, con sé nay da tang gap 2 lan so véi udc tinh cach day 1 thang clia nganh ngan
hang.

Trong dé, nganh kinh doanh khoang san, nhién liéu, nguyén vat liéu xay dung, kinh
doanh 6 t6 va phu tlng la nhém c6 nhiéu du ng bi anh hudng nhat véi 548.000 ti dong,
chiém 6,6% téng du no.

Nhém céng nghiép ché bién-ché tao vdi du ng bi danh hudng khoang 520.000 ti dong,
chiém 6,3% téng du ng, trong d6 nganh ché bién thyc pham, d6 udng bi d4nh hudng
nhiéu nhat.

Nhoém dich vu luu trd, an uéng, dich vu ¢ 169.000 du ng bi anh hudng chi€ém 2% téng
du ng. Nhém néng Iam nghiép va thly sdn cé sé du ng bj dnh hudng la 157.000 ti déng,
chiém 1,9% du ng nén kinh té tap trung vao cac nganh hang rau qua, thly san, cao su,
ca phé, ché, hat tiéu.

Nhém kinh doanh bat déng san cé 145.000 ti d6ng du ng bi anh hudng, chiém 1,75%;
Nhém van tai c6 139.000 ti dong du ng bi anh hudng, chiém 1,68%; Nhém cac dy an
BOT, BT ¢6 110.000 ti ddng bi &nh hudng, chiém 1,35% téng du ng,...

Thi twéng: Dua nén kinh té bat day nhanh sau dich

Tha tudng Nguyén Xuan Phlc nhdn manh diéu nay tai Héi nghi truc tuyén cda Chinh
pht véi cac dia phuong vé cac nhiém vy, gidi phap cap bach thao g& khé khan cho san
xudt kinh doanh; thic ddy gidi ngan vén dau tu céng; hd trg ngudi lao déng, bao dam
an sinh xa héi, trat tu an toan xa hoi trong béi cdnh phong chéng dich COVID-19 dién ra
vao sang nay, 10/4,

Nguy co "€ xang", PVN kié€n nghi tam ngirng nhap khau xing dau

Theo Téap doan dau khi Viét Nam (PVN), do gi& dau thé hién gidm sau va dich bénh Covid-
19 da va dang dién bién rat phirc tap, tdc ddng truc ti€p, manh mé lén toan bd ddi séng
kinh té da khién hoat dong san xuat va kinh doanh xang dau ctia PVN gap rat nhiéu khé
khan.
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Trong quy 1/2020, téng nhu cau tiéu thu xdng dau cla ca nudc udc giam khodng 30% va
du ki€n con tiép tuc gidm trong thai gian téi khi toan bd thj trugng du lich, dich vy, van
tadi dong bang. Ton kho cac sdn phdm xang dau tai hai nha may loc dau Dung Quat
(Quang Ngai) va Nghi Son (Thanh Héa) ludn & mirc cao, dac biét la mat hang xang.

Dan s6 liéu cia Téng cuc Hai quan, PVN lo ngai téng lugng nhdp khiu xdng dau cac loai
trong 2 thang dau nam 2020 [a 1,356 triéu tan.Hién cac thuong nhan dau moi la khach
hang ctia hai nha may nay da cé nhirng déng thai dirng, gidn, hdy nhan hang khién cho
viéc tdn kho cac san phdm xang dau tai hai noi nay luén & mdrc cao, dac biét 1a mat hang
xang. Tai mot s6 thai diém, tén kho xang & murc trén 90%, vugt xa murc cho phép.

Tap doan Qantas mudn rat khéi hdang hang khdng Jetstar Pacific

Hién Qantas Group dang s& hiru 30% c6 phan clia Hang hang khéng gia ré Jetstar Pacific
Airlines. Tuy nhién, sau 13 ndm lam ¢ ddng chién lugc cta hang hang khéng tu nhan
dau tién cha Viét Nam, tdp doan hang khéng cta Uc dang tinh phuang an ruat khéi lién
danh.

Theo dé, gitta Qantas Group va Vietnam Airlines dang dam phan cac phuong an dé tap
doan hang khéng Uc c6 thé rut khai lien danh. Tham chi, c6 théng tin, c6 thé Qantas sé
ban giao lai 30% c8 phan minh dang ndm gilf tai Jetstar Pacific ma khdng kém theo diéu
kién vé thu hoi von.

SHB ban cdng ty tai chinh tiéu dung SHBFC cho d6i tac nuwéc ngoai

Ngay 08/04/2020, Hbi dong thanh vién Cong ty tai chinh TNHH MTV Ngan hang Sai Gon
- Ha Noi (SHBFC) da ra Nghi quyét trinh H6i dong qudn tri SHB dé xuat théng qua Dai
hoi ddng c6 dong veé viéc thodi vén tai SHBFC cho déi tac chién lugc 16n nude ngoai.

SHBFC c6 von diéu |& 1.000 ty ddng do SHB s& hiru 100% von. Céng ty c6 tién than la
cdng ty tai chinh Vinaconex Vietel, nhung do quy dinh co cdu hé théng cac cong ty tai
chinh cdia Chinh phtd va Ngan hang Nha nudc nén da chon SHB dé sap nhap vao. Két
thic nam 2019, téng tai san cha SHBFC dat gan 3.300 ty dong, gap 2,75 1an so v&i nam
2018, trong d6 du ng dat 2.700 ty déng, gap 3,8 lan so v&i nam 2018. Loi nhuén dat gan
107 ty déng. Lugng khach hang ti€p can dat trén 460.000 ngudi sau gan 20 thang trién
khai ban hang toan dién. Mang ludi kinh doanh tai 34 tinh thanh trong di€ém. Nam 2019,
SHB FC cling da huy dong dugc 1.800 ty dong gidy td 6 gia tir 14 t6 chirc dau tu chuyén
nghiép la cac cong ty quan ly quy va cac té chirc tin dung.

Cao su Tay Ninh (TRC) bao Igi nhuan quy 1/2020 tang gap 5 lan cung ky
Cdng ty C6 phan Cao su Tay Ninh (ma CK: TRC) da cdng bd BCTC quy 1/2020.

Theo d6, trong quy 1/2020 TRC ¢6 han 52 ty déng doanh thu thuan gidam 26,3% so vdi
cung ky. Chi phi gi&d von hang ban gidm manh 31,2% nén Ii gop dat 8,4 ty déng tang
18,5% so v6i quy 1/2019.

Trong ky phan lai tir cong ty lién doanh lién két gidm tir hon 1 ty déng xuéng con gan
600 triéu déng, chi phi QLDN cta TRC tang manh tir gan 5 ty déng 1én 6,7 ty dong.

DPang chu y trong quy 1/2020 nhd c6 khodn thu tur thanh ly tai sdn c6 dinh 21 ty ddong ma
cung ky nam trudc khéng cd, nén khodn thu nhap khac tang dot bién tir hon 1 ty déng
[én 22 ty dong. K&t qua sau khi khau trir chi phi va thué, TRC bao 13i sau thué 20,3 ty
doéng, gap 5 1an so vai cung ky 2019.
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Ban tin thi trwdng

Phan tich ky thuat

VN-Index chua thé vugt 760 trong lan kiém tra nay, kha nang trong ngan han chi
s6 nay di ngang hodac chinh nhe vé viing 710 - 715. Xu hudng ngan han giam

xudng i ngang tur muirc Tang.

Chi tiéu DPiém s | Chi tiéu Diém s6
Pong clra 757,94 (-0,31%) | Xu hudng ngan han bingang
Khang cv 760 | Xu huéng trung han bingang
Hbé tro 710 - 715 | Xu huéng dai han Giam
D6 thi ky thuat VN-INDEX
= VN-Index, 1D, HOSE © 957.70 H 963 51 L 954.19 C 963 51 @ closed [ 118000
Volume (faise. 20) 126.605M nia | 112000
8B (20, 2) 9597342 950 7248
103000
104000
L1000 00
Lss 00
L 530 00
L840 00
1720 00
Leso 0o
640,00
600,00
560 00
nwﬂwnﬂm%ﬂnﬂnmﬂnw I ﬂywu“
| D crors oy redinaview | gl gt Faso0o
I = L 20 122 |

Aug

Ngudn: Vietstock
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Ban tin thi trwong

Chi bao tham khao

Bi€u d6 2. VN Index va MSCI Emerging Markets

Biéu dd 3. VN-Index va USD/VND

(points) VN-INDEX(L) MSCI Emerging markets (R)
1.200 4 (points) VNINDEX (L) USS/VND (R) (VND)
1.050 - - 23.750
1.100 - 1.000
- 23.650
950 <
1.000
900 -+ - 23.550
850
200 - L 23.450
800 -
800 - 750 4 - 23.350
700 4
- 23.250
700 4 650 4
600 r . r 23,150
500 . . . . Apr1g Jul-1g Oct19 Jan-20 Apr-20
Apr-19 Jul-1g Oct19 Jan-20 Apr-20
Ngubn: Bloomberg, B§ phan phan tich Mirae Asset Nguon: Bloomberg, B§ phan phan tich Mirae Asset
Bi€u d6 4. Hoat ddéng nha dau tu nuwéc ngoai Bi€u db 5. Ty gia USD/VND
m1Day m5Day(Ussmn) (VND) ~  =—=——— Official rate (SBV) Unofficial rate
24,200 Commercial banks
' 26
Vietnam !
663 24,000
Phillipines 23.800
Malaysia 23.600
23.400
Thailand
23.200
Taiwan
22.000
Indonesia 22.800
i 2736 22.600
India 740
22.400 ¢ . r r . r 1
sKorea  iop Apri8 Aug 18 Dec18 Apr19 Aug 12 Dec19 Apr 20
Ngudn: Bloomberg, Bo phan phén tich Mirae Asset Ngudn: Bloomberg, Bo phan phén tich Mirae Asset
Bi€u db 6. Lgi suat trai phi€u chinh phu Bi€u dd 7. Lai suat lién ngan hang
(%) 1v 2v 3v 5v 10v "
5.0 - %) oN —_— —— 2w —_—
6,0
45
5.0
4,0
3,5 4,0
3,0
3.0
2,5
2,0 2,0
1.5 4 1.0
1.0 4
0.0 . . . 1
0.5 Apr-19 Jul-1g Oct-19 Jan-20 Apr-20
Apr-18 Jul-19 Oct-19 Jan-20 Apr-20

Ngudn: Bloomberg, Bo phan phén tich Mirae Asset

Ngudn: Bloomberg, Bo phan phan tich Mirae Asset



Bang 1: Chi sé dinh gia chinh ctia VN30

Tén cong ty

VN30 Index

NHTMCP Dau tu & Phat trién

Tap doan Bao Viét

CTCP Xay dung Coteccons
NHTMCP Céng thuong Viét Nam
NHTMCP Xuat Nhap kh&u Viét Nam
CTCP FPT

TCT Khi Viét Nam

NHTMCP Phét trién TP.H® Chi Minh
Tap doan Hoa Phat

NHTMCP Quan ddi

Tap doan Masan

CTCP Thé gidi di dong

Tap doan Dau tu bia 6¢ No Va
Tap doan Xang Dau Viét Nam
CTCP Vang Bac Ba Quy Phu Nhuan
TCT Dién luc Dau khi Viét Nam
CTCP Co dién lanh

CTCP Xay dung FLC Faros

CTCP Bia Rugu Nudc giai khat SG
CTCP Mia dudng TTC Tay Ninh
CTCP Ching Khoan Sai Gon
NHTMCP Sai Gon Thuong Tin
NHTMCP K§ Thuong Viét Nam
NHTMCP Ngoai Thuong VN
Céng ty C6 phan Vinhomes

Tap doan Vingroup

CTCP Hang Khéng Vietjet

CTCP Sira Viét Nam

NHTMCP Viét Nam Thinh Vuong
CTCP Vincom Retail

VN30 Index
BID VN
BVH VN
CTD VN
CTG VN
EIB VN
FPT VN
GAS VN
HDB VN
HPG VN
MBB VN
MSN VN
MWG VN
NVL VN
PLX VN
PNJ VN
POW VN
REE VN
ROS VN
SAB VN
SBTVN
SSIVN
STBVN
TCBVN
VCB VN
VHM VN
VIC VN
VJCVN
VNM VN
VPB VN
VRE VN

Gia Von héa

(VND)  (ty ddng)
695,74 2.122.147
36.900 148.412
46.000 34.147
53.500 4.082
19.450 72.420
15.150 18.626
46.400 31.629
67.100 128.426
20.000 19.318
18.800 51.908
15.550 37.498
60.200 70.371
71.700 32.467
52.000 50.416
40.750 48.526
57.600 12.971
8.530 19.976
30.350 9.410
4.100 2.327
141.000 90.421
13.500 7.921
13.300 7.993
9.010 16.251
16.750 58.627
70.600 261.847
67.100 220.726
95.000 321.331
109.100 57.151
99.600 173.441
18.650 45.464
23.800 54.081

S& hiru khéi ngoai
(%)

17,9
28,8
46,4
29,7
30,0
49,0
3,4
22,4
36,5
23,0
36,0
49,0
6,0
13,2
48,9
12,2
49,0
2,0
63,4
6.0
51,7
11,3
22,5
237
14,7
14,4
18,7
58,7
233
31,7

1D
-0,3
2,1
2,5
1,5
1,8
-0,3
-1,0
0,1
-3,1
13
1,6
1,3
1,8
0,0
1,9
-0,7
2,1
1,7
4,2
0,7
0,0
08
-2,0
-0,9
-0,6
2,8
1,0
7,0
-0,5
-0,8
04

7,2
7.6
87

10,9
35

0,3
4,0

133
23
6.5
5,4

15,1
9,6
0,2
2,1

11,0

10,8
5.2

10,2

12,8
5,5

16,4
7.9
5,7
7.8

16,3
4,4
9.2
4,8
6.3

22,1

Bién ddong gia (%)

1w M

-11,9
-13,0
5,5
17,7
20,6
-10,6
-10,3
-2,0
22,5
-13,2
-18,8
14,9
-23,6
-1,9
-7,0
21,8
-10,2
0,2
-36,7
-9,2
-29,5
-0,8
21,0
-19,1
11,6
12,3
2,8
-4,7
2,1
-28,3
-9,8

1Y

-22,1
48
51,3
-56,1
11,2
-12,9
8,8
-36,2
-28,8
-23,5
-23,5
-30,6
13,4
-8,1
33,2
-23,1
43,3
-4,6
-87,2
42,9
-26,0
43,8
-25,5
33,3
2,5
27,5
-15,0
3,4
-26,4
-6,0
-32,0

P/E (x)* P/B (x)*
FY20 FY21 FY20 FY21
91 77 16 13
17,8 13,9 1,9 NA
262 205 1,7 16
75 79 NA NA
7,5 51 09 08
20,17 206 1,1 11
92 79 21 18
16,5 11,5 26 24
51 43 08 07
62 48 09 08
41 36 08 07
26,3 20,7 17 15
80 65 21 16
18,7 183 20 1.8
12,6 105 24 NA
11,2 95 25 20
6,7 6,1 06 0,6
55 45 08 07
NA NA NA NA
19,7 16,6 45 4,0
NA NA NA NA
82 75 NA NA
6,0 48 NA NA
53 46 08 07
14,0 11,7 25 21
81 69 26 19
434 215 38 3,2
135 11,4 33 30
176 163 59 54
4,8 4,1 09 0,7
17,7 142 1,9 1,7
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FY20
6.3
-4,4
20,1

-19,0
26,7
7.2
20,0

33,7
7.8
11,5
12,8

-52,0
3,1

22,3
5.8
2,9
23,0
4,5
NA
4,3
NA
13,4
34,9
9,6
12,9
26,9

-10,1
23
32
14,3
9,5

FY20
17,5
12,8
7,3
6,7
13,8
5,8
24,9
16,5
21,4
17,5
21,4
7,5
29,9
12,0
18,6
25,0
10,4
15,1
NA
24,3
NA
10,5
10,1
17.1
21,7
38,4
8,0
25,6
38,2
20,5
10,8

Tang trudng EPS (%)* ROE (%)*

FY21
18,2
12,4
9,1
6,1
17,0
5,3
25,8
22,2
20,7
19,2
20,9
8,3
30,7
11,8
21,1
24,1
10,2
15,9
NA
26,5
NA
10,6
12,7
17,6
20,5
32,5
14,1
27,3
38,9
19,7
12,1

Ngudn: Bloomberg, Mirae Asset Research
*Note: Valuation metrics based on Bloomberg consensus estimates
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Bang 2: Bién dong nganh

VN-Index 56,14 2.653.532 -0,3 8,0 -9,5 -22,8 11,6 9,4 1,8 1,60 1,4 171 18,2
O t6 va phu tung 0,09 5.328 0,0 6,7 -11,0 -20,4 4,2 33 0,7 0,7 NA 10,1 12,1
Ngan hang 11,84 692.509 -1,2 6,4 -15,6 -5,9 11,7 9,6 1,7 1.4 28,3 17.9 17,6
Xay dung co ban 1,39 80.409 -0,5 6,8 -9,2 -18,4 3,5 2,9 0,4 03 -24,1 6,2 6,1

Dich vu thuong mai 0,09 3.432 2,9 10,9 -15,3 -39,0 4,9 4,3 NA NA 0,1 12,8 133
May mac va trang surc 0,58 20.016 0,2 11,6 -18,1 -29,5 8,1 6,9 1,8 1,4 9,8 21,0 203
Dich vu tiéu dung 0,06 7.057 2,1 4,2 -7,5 -16,6 53 2,9 NA NA -23,4 6,3 11,0
Dich vu tai chinh 0,81 26.560 1,5 12,4 -8,8 -30,4 3,0 2,0 NA NA NA 7.8 2,9

Nang lugng 0,59 57.315 1,6 3,9 -7,8 -34,2 12,3 9,8 2,1 0,0 7.1 16,5 18,8
Thuc phdm, d6 udng va thuéc 14 8,97 406.206 0,3 8,6 -1,7 -30,2 17,6 15,0 3,8 3,5 0,2 23,5 24,2
Dich vu va thiét bi y té 0,01 606 0,2 8,1 -13,3 -6,3 NA NA NA NA 10,9 NA NA
Hang ca nhan va gia dung 0,07 1.646 0,0 16,9 8,5 14,5 NA NA NA NA 21,0 NA NA
Bdo hiém 0,81 39.871 -2,5 7.8 -6,1 -45,4 229 17,5 1,5 1,4 -4,0 7.4 7.8
Nguyén vat liéu 1,84 103.542 11 6,9 -9,3 -22,2 51 4,2 0,7 0,6 -8,0 13,4 14,1
Gidi tri va truyén thong 0,00 1.469 2,4 0,2 -30,6 -53,8 300 230 1,5 1,4 NA 4,9 6,1

Dugc phdm 0,58 28.037 1,4 8,0 -2,1 -12,8 NA NA NA NA 27,2 NA NA
Bat dong san 16,55 725.664 -1,3 9,2 -6,7 -19,3 9,4 8,3 1,5 1,3 56,8 8,9 8,9
Banlé 0,90 37.451 -1,9 9,3 -21,0 -14,2 24,5 14,1 2,8 2,3 22,3 17,5 18,5
Phan mém va dich vu 0,07 2.881 -0,1 9,9 -10,2 -16,7 7.2 5,8 1,8 1,4 33,9 26,5 27,0
Thiét bi va phan ciing 0,38 32.569 -1,0 43 -10,3 8,5 NA NA NA NA 19,6 NA NA
Dich vu vién théng 0,01 292 0,0 8,2 -10,3 -42,9 9,0 7.7 2,0 1,8 -91,3 24,7 25,6
Van tai 2,91 126.777 5,0 8,9 -5,4 -3,1 NA NA NA NA -2,0 NA NA
Tiénich 5,61 194.257 -0,1 11,4 -3,7 -31,1 7.4 10,2 2,3 21 6,3 13,0 18,2

Ngudn: Bloomberg, Mirae Asset Research
*Note: Valuation metrics based on Bloomberg consensus estimate



Bang 3: Cac c6 phiéu tac ddng VN-Index

Top 10 tac déng VN-Index: Chiéu tang diém Top 10 tac déng VN-Index: Chiéu gidm diém
VHM VN 67.100 16,29 751.078 8,83 HVG VN 5.690 -11,51 207.072 -0,05
VCB VN 70.600 7,79 1.811.540 5,40 CTIVN 19.200 -9,86 407.958 -0,04
GAS VN 67.100 13,34 1.155.780 432 CIIVN 18.400 -1,87 1.271.200 -0,02
VIC VN 95.000 4,40 1.771.562 3,86 DAT VN 12.050 413,31 27 -0,02
BID VN 36.900 7,58 1.535.686 2,99 THIVN 28.500 -4,68 1.458 -0,02
SAB VN 141.000 12,80 101.910 2,93 EIB VN 15.150 0,33 519,904 -0,02
VRE VN 23.800 22,05 3.676.514 2,79 DTLVN 15.900 -5,64 334 -0,02
MSN VN 60.200 15,11 1.991.360 2,64 HAI VN 2.640 -10,51 7.418.210 -0,02
VNM VN 99.600 4,84 1.470.116 2,29 POM VN 4.000 -4,53 20.822 -0,02
GVRVN 10.100 16,09 518.224 1,60 RIC VN 3.800 -16,48 1.208 -0,02

Ngudn: Bloomberg

Disclaimers

This report is prepared strictly for private circulation only to clients of Mirae Asset Wealthmanagment Vietnam LLC (MAWMVN). It is purposed only to
person having professional experience in matters relating to investments. The information contained in this report has been taken from sources which
we deem reliable. No warranty (express or implied) is made to the accuracy or completeness of the information. All opinions and estimates included in
this report constitute our judgments as of this date, without regards to its fairness, and are subject to change without notice. However, none of DWS
and/or its affiliated companies and/or their respective employees and/or agents makes any representation or warranty (express or implied) or accepts
any responsibility or liability as to, or in relation to, the accuracy or completeness of the information and opinions contained in this report or as to any
information contained in this report or any other such information or opinions remaining unchanged after the issue thereof. We expressly disclaim
any responsibility or liability (express or implied) of (MAWMVN), its affiliated companies and their respective employees and agents whatsoever and
howsoever arising (including, without limitation for any claims, proceedings, action, suits, losses, expenses, damages or costs) which may be brought
against or suffered by any person as a results of acting in reliance upon the whole or any part of the contents of this report and neither (MAWMVN), its
affiliated companies or their respective employees or agents accepts liability for any errors, omissions or misstatements, negligent or otherwise, in the
report and any liability in respect of the report or any inaccuracy therein or omission there from which might otherwise arise is hereby expresses
disclaimed.

This document is not an offer to sell or a solicitation to buy any securities. This firms and its affiliates and their officers and employees may have a
position, make markets, act as principal or engage in transaction in securities or related investments of any company mentioned herein, may perform
services for or solicit business from any company mentioned herein, and may have acted upon or used any of the recommendations herein before
they have been provided to you. © Mirae Asset 2016.

As of the publication date, Mirae Asset Daewoo Co., Ltd. and/or its affiliates do not have any special interest with the subject company and do not own
1% or more of the subject company's shares outstanding
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