Thi gia TW(%) 1TM (%) 1Y (%)
VN INDEX 709,73 -6,83 -24,35  -29,19
HNX INDEX 101,79 0,40 -7,10 7,14
VN30 INDEX 673,70 -5,99 -22,69 -27,10
MSCI EM 766,41 -14,00 -30,03 -28,27
NIKKEI 16.552,83 -10,81 -29,50 -23,40
HANG SENG  22.805,07  -5,11 -17,40  -22,22
KOSPI 1.566,15 -11,59 -28,67 -28,06
FTSE 5.335,11 -0,73 -28,26  -26,83
S&P 500 2.409,39 -2,87 -28,57 -14,69
NASDAQ 7.150,58 -0,71 -26,67 -7,48
P/E (x) P/B (x) ROE (%)
VN-INDEX 11,07 1,62 14,88
Thigia 1W(bps) 1M (bps) 1Y (bps)
Co ban 5,00 -100 -100 -125
3 nam 1,86 20 4 -155
10 nam 2,84 45 -1 -192
Thigia TW (%) M%) 1Y (%)
USD/VND 23372 -0,78 -0,57 -0,70
USD/KRW 1.248,1 -2,30 -3,96 -9,42
USD/JPY 110,10 -2,25 1,82 0,55
USD/CNY 7,07 -0,85 -0,63 -5,29
Gia hang héa
Thigia 1W (%) 1M(%) 1Y (%)
Dau thd 27,21 -14,25  -49,40 -54,52
Thép 577 1,05 0,17 -17,57
Pudng 11,03 -5,81 -28,38 -13,42
Caphé 1.190 -2,94 -5,71  -20,56
Caosu 117,90  -7,31 -13,44 -20,28
Nickel 11.250  -4,90 -12,31  -14,44
bong 4.825,00 -11,31 -16,38  -25,30
Thiéc 13.900 -13,66 -15,89 -34,67
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DE dang ky nh@n ban tin, vui long lién hé ching téi qua: cs@miraeasset.com.vn

Nhan dinh thi truéng
Thi trwdrng thé giéi tam 8n nhung ETF da kéo VN-Index gidm hon 16 diém

Thi trudng chirng khodn Viét Nam d& cé phién giao dich kém nhat Chau A hém
nay, bat chdp gan nhu toan bé thj trudng Chau A trong séc xanh, VN-Index da
chét phién tai mirc 709,73, murc thap nhat trong ngay va dé mat hon 16 diém
(-2,23%). Phién hom nay c6 tinh chat dac biét khi la phién co cdu danh muc
ky 1/2020 clia 2 quy ETF la VNM ETF va FTSE ETF. Nhiéu bluechip thuéc VN30
da bi khéi ngoai ban manh va gidm diém ngay dau phién, VN-Index theo d6
cling trong sac d6 va lan lugt xuyén thang cac ngudng 720, 710. Nhijp héi phuc
tlr gitta phién chiéu da khong dugc duy tri khi khéi ngoai ddy manh ban ra
trong phién ATC kéo VN-Index chét phién tai mirc thap nhat trong ngay.

Nhém Vingroup (VRE, VHM, VIC) tr& thanh tdi d6 cla VN-Index khi dong loat
gidm san, ngoai ra con ¢é VCB gidm 6,8%, BVH gidm 6,5% anh hudng I6n dén
VN-Index. & chidu ngugc lai, nhém cé phiéu dau khi giao dich theo chigu
hudng tich cuc va gop phan kim ham da gidm cda thj truong. GAS tang 4,7%.
PVD tdng tran, PVS tang 7,7%. M6t s6 c6 phiéu I6n khac nhu VJC, VNM, VPB,
TPB, PLX hay MWG giao dich kha tich cuc. Trong d6, VJC tang dén 5,1% lén
103.000 déng/cp.

Giao dich khé&i ngoai dién ra kha tiéu cuc khi ho ti€p tuc ban rong trén ca 3 san
V@i téng gia tri gan 1.000 ty déng. Day cling 1a phién ban rong ky luc clia khdi
ngoai trong vong nhiéu nam qua. Cac ¢d phiéu kh&i ngoai ban rong nhiéu nhat
phién gébm HPG (191,6 ty dong), VCB (137,2 ty dong), MSN (81 ty déng), NVL
(77,7 ty dong)...

Tai vling 710, chding t6i nhan thay ap luc ban c6 phan suy gidm va ky vong VN-
Index s& can bdng hon tai viing nay. Tuy nhién rui ro thj trudng van & mirc cao
khi théng tin dich bénh van chua dugc kiém soét kém theo viéc han ché giao
thuong clia cac khu vure dang cé dich bénh, do d6 NBT van nén duy tri ty trong
danh muc & mirc THAP.

Pham Binh Phuong, Analyst, 84-8-39102222, Phuong.pb@miraeasset.com.vn

Vui ldng xem diéu khodn mién trir & trang cudi
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Ban tin thi trwdng Bén tin tu‘an

Bao cdo dong tién:

Thanh khodn thij truong da gidm khodng 25% so v&i mirc trung binh cla tuan trudc. So
sanh dién bién cla thi trudng trong 2 tudn gan nhat, chdng tdi nhin nhan day la dién
bi€n gidm cung khi gia c6 phi€u da vé vung thap. Dién bién gidm cung sau nhip giam
manh gan 200 diém trong 2 tuan la moét dau hiéu cho ky vong cung cau s& can bang hon
tai murc hién tai.

# Week 48 49 50 51 52 1 2 3 4 5 6 7 8 9 10 1 FEEE
Endofweek 12/6/2019 12/13/2019 12/20/2019 12/27/2019 ¥3/2020 V10/2020 U17/2020 122/2020 1312020 2/7/2020 2/14/2020 2/2U2020 2/28/2020 3/6/2020 3/13/2020 3/20/2020 [CHELEL

Real Estate 518 496 -13.8%
% of total 22.7% 17.3% 17.2% 16.8% 17.8% 16.2% 14.2% 14.0% 13.9% 16.6% 13.1% 15.6% 15.1% 17.9% 15.3% 17.6% 2.4%
Financials IR oo oo oo I oo UGS o ves oo
% of total 10.6% 12.5% 13.4% 14.9% 19.3% 27.7% 314% 29.7% 319% 33.9% 35.2% 32.4% 32.0% 30.3% 28.8% 24.7% -4.0%
Consumer Staples oo [N oo o o on oo o
% of total 10.7% 9.4% 9.7% 8.4% 7.8% 7.3% 6.4% 6.9% 8.6% 10.0% 8.2% 10.7% 10.0% 9.4% 12.5% 13.8% 13%
industriats D o [0E see oo (NI o N o
% of total 34.8% 35.9% 37.8% 35.2%  24.8% 17.7% 16.1% 13.6% 113% 110% 14.5% 13.5% 1.9% 16.7% 12.3% 14.5% 2.2%
utities C o DS el w0 s s v e o e oo
% of total 2.1% 19% 18% 2.3% 2.6% 3.3% 2.9% 2.3% 2.5% 2.7% 2.8% 2.8% 2.7% 2.6% 3.3% 3.0% -0.3%
waterials 2o asa oo [N ces oo oSS s aes oo ISSHNNEUEE o
% of total 9.1% 11.8% 9.6% 8.4% 9.6% 1.5% 13.7% 12.8% 12.2% 10.4% 12.5% 10.4% 9.9% 9.2% 117% 12.1% 0.4%
consumer oiscrenionary [ 2s s zao [N I O I T S oo
% of total 5.2% 6.0% 5.4% 8.2% 9.4% 8.8% 8.3% 9.6% 9.9% 7.6% 6.1% 7.6% 9.7% 6.6% 7.6% 6.8% -0.8%
Eneray T . O S 0 s o s s a0
% of total 12% 15% 12% 11% 2.6% 3.1% 2.2% 2.7% 2.4% 2.7% 2.6% 2.1% 2.3% 2.0% 2.3% 2.4% 0.2%
ntormason Tecnnonoy [N 5o I 5 I I
% of total 2.5% 2.3% 2.3% 2.9% 4.6% 3.1% 3.6% 7.2% 5.0% 3.2% 2.7% 2.8% 4.6% 3.5% 4.3% 3.1% -13%
Hearn care s = 2 o - E e el @ aeaw
% of total 0.5% 0.8% 0.7% 0.7% 0.5% 0.4% 0.3% 0.3% 0.9% 0.8% 0.9% 10% 0.8% 0.7% 0.6% 0.5% -0.2%
communicaion services [N [ 2 S I oz
% of total 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.3% 0.2% 0.1% -0.1%

3287 2990 3223 2618 2490 2212 2443 3945 3506 2659 2730 3120 2777 4143

Change W 8.0% -9.0% 7.8% -18.7% -12.0% 8.1% -11.2% 10.5% 615% -111% -24.2% 2.7% 14.3% -11.0% 49.2%

Thi trurong tién té:
e Lai suat lién ngan hang: Chju anh hudng bdi chinh sach néi I6ng cila NHNN, i
suat giao dich lién ngan hang trong tuan cling trong xu hudng gidm. Tai ngay 18/03,
13i suat lién ngan hang da gidam & tat ca cac ky han O/N, 1 tuan, 2 tuan, 3 tuan, 1
thang, 3 thang va 6 thang lan lugt giam 31bps, 26bps, 16bps, 18bps, 1bps va 70
bps vé cac murc 2,02%, 2,3%, 2,43%, 2,76%, 3,18%, 3,61%.

e Ty gia VND/USD chju tac déng bdi nhu cdu mua vao USD tang manh, ty gia NHNN
tdng 0,17% so v&i tuan trudc |én mirc 23.252 VND/USD. C6 cling dién bién vdi ty gia
trung tam, ty giad NHTM so v&i tuan trudc cling tang lan lugt 0,91% va 1% doi vai gia
mua va giad ban. Ty gia trén thj trudng tu do cling tang 0,95% Ién mirc 23.460 - 23.480
VND/USD

Thi truong trai phiéu:

e Thi trudng trai phi€u: Trong tudn KBNN d3 ban thanh cong 1.300 ty déng trén téng s6
5.000 ty dong dugc chao thau. Toan b6 so lugng tring thau nay tai ky han 15 nam véi
gia tri chao thau la 2.500 ty dong, lgi sudt tring thau 2,53%. Ky han 10 nam khong thanh
céng du khéi lwgng dat mua gap 2,26 lan.

e  Lgisuat trdng thau & muic thap da lam dot dau thau tuan nay khéng thanh céng, tai ky
han 10 nam murc lgi suat chao mua tir 2,4% - 3,4%, cao hon murc trdng thau gan nhéat la
2,18%. Trong khi ky han 15 nam c6é murc lgi suat trdng thau cao hon 2bps so v&i murc lgi
suat trudc do, 1én murc 2,53%.

e Trong tuan cudi thang 3, B6 Tai Chinh khéng c6 ké hoach dau thau trai phiéu. Tinh tir
dau nam 2020 dén nay, Bo Tai Chinh da huy dong thanh céng 31.700 ty dong, dat 67,4%
téng lugng chao thau (47.000 ty ddng). Gia tri tring thau thdp hon muc tiéu phat hanh
cla KBNN trong quy 1 la tir 50.000 - 60.000 ty dong.

Ngubdn: B6 phan phan tich Mirae Asset, Ngan hang Nha nudc Viét Nam, B6 Tai chinh.
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Ban tin thi trudng

Nhan dinh phai sinh

Dién bién tuén Péng cira +/- di€m +/- % KLGD trung binh/phién +/- %
VN30F1M 672.1 -40.2 -5.6% 172,443 -11.5%
VN30 673.7 -42.95 -6.0% 77,254,472 -26.2%
VNIndex 709.73 -52.05 -6.8% 227,412,240 -18.5%

- Ngu@ng hé trg quanh 660 diém d6i v&i hgp dong phai sinh VN30F1M van dugc
danh gia la tich cuc khi VN30F1M bat trd lai khi vé sat vung ho trg nay.

- Trong giai doan hién tai c6 nhiéu bién déng manh vé tam ly thi truong khi nha
dau tu lo 1ang vé dich bénh va ap luc ban rong trong suét thai gian qua & trén thi
trudng co s& tac dong tdi khién tam ly nha dau tu than trong vi vay viéc mad vi
thé short chiém uu thé trong thdi gian qua. Chinh vi thé, ching tbéi khuyén nghi
nha dau tu chdp nhan muec rdi ro trung binh, thdp nén dirng ngoai trong giai
doan nay. BG&i vdi nha dau tu chdp nhan rdi ro cao c6 thé ma vi thé mua (Long)
vGi ky vong nhip héi phuc sau khi VN30F1M d& c6 nhitng phién gidm diém manh

trudc do.
Chién lugc 1 (Short) Piém s6 Chién lugc 2 (Long) Piém s6
+ Short N/A +Long 665
+ Stop loss (Cdt 16) N/A + Stop loss (Cdt 16) 658
+ Take profit (Chét 1o7) N/A + Take profit (Chét loi) 700

Db thi ky thuat VN30F1M

Nguén: Fiinpro
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Thong tin cap nhat

Ph& Wall bat ng& héi phuc sau da gidm manh nhit trong 3 ndm, c8 phi€u nhém
cdng nghé bt pha

Cu thé, chi s6 trung binh c6ng nghiép Dow Jones tang 188,27 diém, twong duong gan
1%, Ién 20.087,19 diém. S&P 500 tang 0,5%, chot phién vai 2.409,39 diém. Trong khi do,
Nasdag Composite bt pha v&i mdc tang 2,3% |én 7.150,58 diém. C6 phi€u cta Netflix
va Facebook lan lugt tdng 5,3% va 4,2%. Amazon tang 2,8%.

Trudc do trong phién, chi s6 Dow da gidam 721 diém, twong duong hon 3%. S&P 500 ¢
lic cling rét hon 3%.

Goldman Sachs, Morgan Stanley: Suy thoai kinh té da & ngay truéc mat!

Cac nha kinh té cila Goldman Sachs va Morgan Stanley da dua ra quan diém tuong dong
v@i nhiéu ngudi khac & Phé Wall rang dich Covid-19 d& chadm ngoi cho suy thoai kinh té
toan cau. Gio day, ho dang téap trung vé viéc duy doan cudc suy thodi nay sé kéo dai va
anh hudng sau sac dén dau.

Mét ngay sau khi Téng théng Donald Trump thira nhan rang dién bién tiéu cuc cla riéng
nén kinh t& My c6 thé s& trd thanh "su suy thodi toi t&", thi cac nha kinh t& d3 ngay lap
tlrc loai bo nhirng du bao trudc d6 rang thé gidi cé thé khong rai vao cudc suy thodi lan

dau tién ké tir khding hoang tai chinh.

Nguyén nhan dang sau d6 la tinh trang lay lan trén quy md 1én cla dich Covid-19 & My
va chau Au, cling nhu bang chirng méi cho thdy Trung Quéc - da trai qua giai doan khé
khan khi duong dau véi dich bénh, da hirng chiu tn that ndng né hon vé mat kinh té so
V@i udc tinh ban dau.

Nhom nghién cru cila Morgan Stanley, dan dat bdi Chetan Ahya, cho biét cudc suy thoai
trén toan thé gidi gio day la truong hgp co ban doi vai ho, khi udc tinh tang trudng GDP
s& giam 0,9% trong nam nay. Tai Goldman Sachs, Jan Hatzius cing cac céng su cling dua
ra du doadn vé da tang trudng yéu trong nam nay, chi dat 1,25%. S&P Global cé quan
diém tiéu cuc tuong tu, du bdo muirc ting trudng sé dao dong tir 1% dén 1,5%.

Con s6 trén van cao hon so vdi murc gidam 0,8% trong nam 2009 nhung sé toi té hon so
V@i cudc suy thoadi nam 2001 va dau nhirng nam 1990.

Ba Merkel phat biéu trudc ngudi Dirc, xem Covid-19 la thach thirc I&n nhat tir Thé
chiénII

Dich Covid-19 xudt hién tai 126 quéc gia va vung lanh thd, khi€n hon 134.000 ngudi
nhiém, gan 5.000 ngudi chét tinh dén sang 13/3. Theo éng Mi Feng, phat ngdn vién cla
Uy ban Y t& Quéc gia Trung Quéc cho réng dai dich Covid-19 c6 thé két thic vao thang 6
néu cac quéc gia cing cht déng chung tay phong chéng.

Italia ghi nhan thém 189 ca tlr vong va 2.651 ca nhiém trong ngay 13/3 tinh dén 18h00
(gi& dia phuong). Nhu vay, téng s6 ca tlr vong va nhiém bénh tai nudc nay lan lugt vuot
ma&c 1.000 va 15.000. Tuy nhién, gidi chirc y té Italia cho biét ca nhiém nCoV da hai phuc
hoan toan cling tang tur 1.045 Ién 1.258 ca.

Han Quéc sdng ngay 13/3 xac nhan c6 thém 110 ngudi duong tinh véi Covid-19, nang
téng s6 ca nhiém I&n 7.979. Dich Covid-19 tai nudc nay dugc danh gia 1a c6 chiéu hudng
cham lai khi s8 ca nhiém mdi lién tuc gidm trong vai ngay qua.

Tai Trung Quéc, phat ngén vién cdia Uy ban Y té Quéc gia Trung Quéc hém qua tuyén bé
nudc nay da qua dinh dich khi s6 ca nhiém mdi méi ngay lién tuc giam.
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Gia dau thé gi&i xuéng 20 USD/thung, doanh nghiép trong nudc 16 nang

Clng véi gia dau My gidm manh, cac s6 liéu cho thay du trir xang va dau diesel tai nudc
nay cling gidm dang ké. Dy trit dau thé cla M§ tang khodng 2 triéu thiing, song du trir
xang va san pham chung cat gidm 1an lugt 1a 6,9 triéu thung va 2,9 triéu thung.

Trudc nhirng dién bién vé viéc gid dau thé gidi lién tuc gidm siu, Téng gidm déc Tap
doan Dau khi Viét Nam (PVN) Lé Manh Hung m@i day da chu tri cudc hop dét xuat truc
tuyén v&i mot sé don vi trong tap doan nay vé tinh hinh sdn xuat kinh doanh, cac gii
phép Urng phé véi tac déng kép clia dich Covid-19 va gia dau sut gidm dot bién.

Theo tinh toan, véi viéc gia dau gidm 1 USD/thung, doanh thu ban dau clia PVN sé& gidm
tuong Ung khodng 225.000 USD/ngay. Véi viéc gid dau xudng mirc 30-35 USD/thlung,
PVN s& mat khodng 3 ty USD doanh thu trong nam 2020.

Gia dau thé gidi lién tuc lao déc cling khién cac doanh nghiép trong nudc diéu ding.
Cong ty Loc hod dau Binh Son (BSR) cho hay dang gap nhiéu kho khan trong tiéu thu san
pham. Cu thé, nhu cau tiéu thu san pham xang dau gidm tir 30-40% so véi cung ky cac
nam trudc, trong d6 san pham nhién liéu bay Jet A1 c6 mirc gidm sau nhat.

Hiép hdi Dét may VN: Pon hang gidm nhuwng khdng c6 chuyén déng ctra thi truong
My, EU

Trao d&i véi Ngudi Bong Hanh sédng 20/3, 6ng Truang Van Cam - Phé Chd tich Hiép héi
Dét may Viét Nam (VITAS) cho biét viéc M§ va EU thuc hién chinh sadch déng ctra bién gidi
phong dich cé thé dnh hudng dén lugng cau tlr nhitng thi trudng nay nhung khéng cé
chuyén déng ctlra thi trudng. Theo d6, do hoat déng ban 1é tai cac khu vuc nay bi anh
hudng, mot s6 don dat hang vai nha san xuat tai Viét Nam ¢6 thé bi gidn, hoan... théng
qua cac thong bao cda bén mua.

Chia sé théng tin nay, 6ng Tran Nhu Tung, Thanh vién HDQT kiém Phé Téng giam déc
Coéng ty dét may - dau tu - thuong mai Thanh Cong (HoSE: TCM), cho biét chua c6 mot
théng tin chinh thirc ndo tir Chinh pht My hay chau Au vé viéc tam dirng nhap hang dét
may Viét Nam. Do vay théng tin vé viéc ddng clra thi trudng 1a mot s nham 1&an. Mét s6
doanh nghiép chia sé rang khach hang ctia ho yéu cau gidm don hang hoac tam siét cd
thé do lo sg rdi ro. Riéng phia TCM van lam viéc binh thudng véi khach hang M.

Ty gia USD tiép tuc tang

Ngay 20/3, ty gia trung tdm VND/USD dugc Ngan hang Nha nudc (NHNN) céng bé & mirc
23.252 ddng, tang 10 déng so v&i ngay hom qua. Ty giad tham khao tai S& giao dich NHNN
hién mua vao & murc 23.175 déng (khéng ddi) va ban ra & murc 23.900 déng (tang 11
dong). Trudc dé, phién 19/3, ty gia trung tam cling tang 10 déng.

Tai cdc ngan hang thuang mai, ty gia USD/VND dugc yét quanh mirc 23.335 dong mua
Vao va 23.495 déng ban ra.

Tai thai di€ém 11h30, Vietcombank niém yét ty gia mua vao va ban ra lan lugt 23.340 déng
va 23.530 dong. BIDV yét gia lan lugt 23.405 va 23.565 dong. Vietinbank yét gia 23.390
doéng va 23.560 déng.

Lai thang 2 cta TNG dat gan 13 ty déng, gap ddi cung ky

Cong ty Pau tu va Thuong mai TNG (HNX: TNG) vira cong bd bao tai chinh thang 2 véi
doanh thu thuan tang 57% lén 259 ty déng. Tlr d6, doanh nghiép béao 13i tang 117% lén
gan 13 ty dong. Tuy nhién can luu y 1 ndm ngoai, thang 2 cé ky nghi Tét Am lich 9 ngay
trong khi nam nay Tét vao thang 1.

Doanh thu tdng cao trong thang 2 mét phan dén tir tang trudng manh cda thj trudng
noi dia. TNG cho biét cac don hang san xuat khiu trang phuc vu thj truéing tang cao giup
doanh thu ni dia tang 240% lén 36,1 ty déng.
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Ha b6 udc 1ai quy I giam 25%

Theo ban tin nha dau tu quy 172020, doanh thu quy I cla Tap doan Ha b6 (HoSE: HDG)
udc dat 923 ty dong, tang nhe 2% so véi murc thuc hién vao cing ky ndm 2019. Lgi nhuén
sau thué udc 200 ty déng, gidm 25%. Trong d6, doanh thu mang bat déng san déng gép
52%, nang lugng 18% va xay lap 22%.

Theo Ha D9, dich bénh nhin chung khéng dnh huéng téi doanh thu va lgi nhuan. Tuy
nhién, dudi tac dong ca dich Covid-19, ¢6 phi€éu HDG khéng nam ngoai viing anh huéng.
Tinh t&r d&u nam dén két phién ngay 19/3, gia cé phiéu giam 37% con 19.000 déng/cp,
thap nhat tir thang 11/2017.

Vé mang bat dong san, thang 3, Ha D6 bat dau thuc hién ban giao 4 thap Iris thudc Hado
Centrosa Garden vdi s6 lugng 1.000 cdn h va 10 can duplex cho khach hang. Hoat déng
nay du kién ghi nhan 3.400 ty d6ng vao doanh thu hgp nhat nam 2020, trong dé, 500 ty
€O thé thu vé tir quy I. Ngoai ra, Centrosa Garden cling déng gép thém 9.000 m2 san
thuwong mai sau khi hoan thién dy an.

Huéng di méi cua REE - Nang luwgng tai tao véi tham vong dan dau nganh sau 5
nam, cong suat vugt 1.000 MW

Trong dién bi€n mdi, trudc sy tréi day clia nang lugng tai tao, REE cling nhap cudc. Ghi
nhan REEPRO, cdng ty con cla Reetech hoat déng trong linh vuc thau thi cong dy an
nang lugng mat trgi mai nha, da c6 Igi nhuan ngay tr nam dau hoat doéng.

M&i day, REE da tham gia xuc tién dau tu du an Nha may dién gid sé 3 tai vi tri V1-3 vdi
téng von dau tu 1a 2.120 ty ddng, tai Bai bbi ven bién, x3 Trudng Long Hoa, thi xa Duyén
Hai, tinh Tra Vinh (thuéc Khu Kinh té Binh An).

Mat khac, Cong ty Nang lugng mat trdi REE (REE SE) dugc thanh 1ap d€ phat trién va van
hanh cac dy an dién mat trgi mai nha xudng cdng nghiép va dan dung.

La xu huéng dau tu mdi, va hiéu qua ghi nhan tir REEPRO, tlr nam 2020 REE dat tham
vong trd thanh céng ty hang dau Viét Nam vé sdn xuat nang lugng tai tao, muc tiéu sau
5 nam dat hon 1.000 MW nang lugng tai tao cdng suat thiét ké tinh theo ty & s& hiru von
(hién tai la 515 MW).

Tuu chung, REE muc tiéu dat 1 ty USD v6n hda thi trudng trong vong 5 nam. Tinh dén
cu6i nam 2019, von cht s& hiru REE dat 10.397 ty, ng rong hgp nhat 1a 2.389 ty.

Riéng nam 2020, Céng ty Ién k& hoach doanh thu 5.965 ty dong, tang 22%; ngugc lai lgi
nhuan sau thué la 1.620 ty ddng, gidm 6% so v&i nam 2019. Céng ty cling du kién tai
cdu tric bd may, trong d6 ba Nguyé&n Thi Mai Thanh chi phai kiém nhiém chirc vu Téng
gidm déc dén mudn nhat ngay 1/8.
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Ban tin thi trudng Phan tich ky thuat

DU déng clra tai mdrc 709,73 nhung chdng téi danh gia VN-Index van dang trong
vlng hé trg tai 710. Ky vong chi s6 s& c6 can bang trong ngan han tai viing nay.

Chi tiéu Diém s6 | Chitiéu Diém s6
Péng clra 709,73 (-2,23%) | Xu huéng ngan han Giam
Khang cu 750 | Xu huéng trung han Giam
HO trg 710 | Xu hudng dai han Pi ngang

Pb thi ky thuat VN-INDEX
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Ban tin thi trudmg Chi bao tham khao

Bi€u d6 2. VN Index va MSCI Emerging Markets Bi€u d6 3. VN-Index va USD/VND
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Bi€u d6 4. Hoat ddéng nha dau tu nuwéc ngoai Bi€u db 5. Ty gia USD/VND
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Bang 1: Chi sé dinh gia chinh ctia VN30

Tén cong ty . Gia Vén héa S& hiru khéi ngoai Bién ddng gia (%) P/E (x)* P/B (x)* Tang trudng EPS (%)* ROE (%)*
(VND) (ty ddng) (%) 1D 1W 1M 1Y FY20 FY21 FY20 FY21 FY20 FY20 FY21
VN30 Index VN30 Index 673,70 1.995.709 -0,9 -6,0 -22,7 -271 87 73 1,5 1,2 8,6 17,5 18,0
NHTMCP Dau tu & Phat trién BID VN 33.100 133.129 17,9 -0,9 -54 -355 -83 16,0 125 1,7 NA -4,4 12,8 12,4
Tap doan Bao Viét BVH VN 34.700 25.759 29,2 -6,5 -142 -39,7 -644 191 154 13 1,2 24,2 81 91
CTCP Xay dung Coteccons CTD VN 53.800 4.105 46,7 1,5 -1,6 -204 -62,1 64 8,0 0,5 NA -5,3 78 6,1
NHTMCP Céng thuong Viét Nam CTGVN 19.800 73.723 29,6 -1,5 98 -264 -139 76 52 09 08 26,7 13,8 17,0
NHTMCP Xuat Nhap khau Viét Nam EIB VN 15.950 19.609 30,0 1,9 -2,7 -7,3 83 21,1 21,7 1,2 11 7,2 58 53
CTCP FPT FPT VN 47.700 32.354 49,0 0,0 -0,9 -145 154 93 8,0 21 19 21,9 25,0 25,8
TCT Khi Viét Nam GAS VN 57.900 110.818 3,6 4,7 1,6 -321 -43,3 11,1 9,3 2,1 1,9 -15,4 19,5 22,2
NHTMCP Phat trién TP.H8 Chi Minh HDB VN 20.900 20.119 23,0 0,0 9,1 -264 -342 53 46 09 0,7 8,3 21,4 21,4
Tap doan Hoa Phat HPG VN 18.600 51.356 37,6 -2,9 2,4  -21,7 -251 63 52 09 08 -1,5 17,2 18,4
NHTMCP Quén doi MBB VN 16.000 38.583 23,6 -0,6 -6,4 -26,1 -24,7 43 3,7 08 0,7 10,3 21,2 20,5
Tap doan Masan MSN VN 49.200 57.512 37,4 0,0 -1,3 -3,7 -421 202 169 14 1.2 -48,9 83 83
CTCP Thé gidi di dong MWG VN 77.200 34.988 49,0 2,1 2,3 -302 -128 7,3 6,1 22 1,7 22,2 33,9 32,5
Tap doan Dau tu bia 6¢ No Va NVL VN 51.000 49.447 6,3 0,0 -3,8 64 -125 16,3 146 1,9 NA -12,8 12,7 11,9
Tap doan Xang Dau Viét Nam PLX VN 40.600 48.347 13,3 1,2 12,3 -23,7 -342 11,8 10,7 23 23 12,5 19,1 19,5
CTCP Vang Bac Ba Quy Phu Nhuan PNJ VN 55.000 12.385 49,0 1,17 -10,7 -355 -278 95 8.2 22 19 16,1 27,4 27,0
TCT Dién luc Dau khi Viét Nam POW VN 8.460 19.812 12,5 -0,1 -4,9 224 -46,6 68 6,0 06 0,6 17,3 10,1 10,2
CTCP Co dién lanh REE VN 29.800 9.240 49,0 0,0 57 -164 -108 54 45 08 0,7 4,5 15,1 15,9
CTCP Xay dung FLC Faros ROS VN 5.240 2.974 3,5 -6,9 -1,1 42,4 -83,9 NA NA NA NA NA NA NA
CTCP Bia Rugu Nudc giai khat SG SAB VN 126.000 80.801 63,3 -08 -12,5 -30,0 -49,5 173 151 41 3.8 -2,7 25,1 26,6
CTCP Mia dudng TTC Tay Ninh SBT VN 14.700 8.625 6,7 -1,7 -7,5 -332 -21,0 NA NA NA NA NA NA NA
CTCP Ching Khoan Sai Gon SSIVN 13.850 7.175 52,5 1.1 41 -21,3 51,5 70 6,1 0,7 0,6 10,6 10,5 11,2
NHTMCP Sai Gon Thuong Tin STB VN 9.800 17.676 11,9 0,5 -5,8 -133 -234 69 54 NA NA 26,8 10,1 12,7
NHTMCP Ky Thuong Viét Nam TCBVN 17.350 60.727 22,5 0,6 -4,9 -262 -348 55 4,7 08 0,7 9,9 16,7 16,6
NHTMCP Ngoai Thuong VN VCB VN 61.500 228.096 23,8 -6,8 -134 -31,3 -7,8 11,2 9,5 2,1 1,8 22,8 23,2 21,9
Céng ty C6 phan Vinhomes VHM VN 63.800 209.871 14,8 69 -114 -266 -308 78 64 25 1,8 28,1 38,2 325
Tap doan Vingroup VIC VN 82.500 279.051 14,5 -70 -108 -250 -314 364 187 32 28 -6,3 88 14,1
CTCP Hang Khéng Vietjet VJC VN 103.000 53.955 18,9 5,1 20 -198 -14,0 12,1 10,7 30 28 7,7 27,2 27,3
CTCP Sita Viét Nam VNM VN 90.000 156.724 58,8 1.1 92 -154 -350 156 144 53 49 5,0 38,3 39,1
NHTMCP Viét Nam Thinh Vuong VPB VN 21.050 51.315 23,4 1,2 -6,4 -26,3 32 52 44 1,0 08 20,5 21,1 21,1
CTCP Vincom Retail VRE VN 20.400 46.355 32,4 -6,8 -157 -340 -436 145 11,7 16 14 11,9 11,2 12,6

Ngudn: Bloomberg, Mirae Asset Research
*Note: Valuation metrics based on Bloomberg consensus estimates
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Bang 2: Bién dong nganh

VN-Index -52,05 2.530.652 -2,2 -6,8 -24,3 -29,2 10,3 8,5 1,6 1,47 71 17,7 18,2
0 t6 va phu tung 0,00 5.526 1,7 0,1 -12,2 -23,8 4,3 2,3 0,7 0,4 NA 10,3 7,9

Ngan hang -17,71 661.079 -2,4 -8,3 -28,1 -12,6 10,2 8,4 1,5 1,2 28,5 18,3 18,0
Xay dung co ban 0,19 81.766 -0,7 1,3 -18,0 -19,6 3,0 1,8 03 0,2 -20,3 55 4,4
Dich vu thuong mai -0,03 3.487 0,4 -2,7 -20,3 -39,8 5.1 4,5 NA NA -1,8 13,0 135
May mac va trang surc -0,46 19.501 -0,2 -7.5 -29,9 -32,0 6,7 5,9 1,5 1.3 7,5 22,4 20,7
Dich vu tiéu dung -0,07 6.969 -0,4 -3,5 -20,7 -20,0 52 2,9 NA NA -9,4 6,2 11,0
Dich vu tai chinh -0,09 26.110 -0,6 -0,9 -20,5 -31,4 4,6 3,6 0,5 0,5 NA 7,8 9,3

Nang lugng 1,37 56.671 1.4 9,8 -24,6 -35,2 11,4 9,8 2,0 2,0 8,0 171 17,6
Thuc phdm, d6 udng va thudc la -8,52 367.639 0,2 7,2 -16,7 -36,6 14,8 12,9 3,4 3.1 0,2 23,6 24,1
Dich vu va thiét bi y té 0,00 647 3,4 -1,0 -10,4 -4,5 NA NA NA NA 12,4 NA NA
Hang ca nhan va gia dung -0,01 1.426 0,0 -1,8 -6,2 -2,4 NA NA NA NA 21,0 NA NA
Bdo hiém -1,31 31.534 -5,1 -12,5 -35,4 -54,0 16,2 12,6 11 1,0 -1,5 8,1 7,4
Nguyén vat liéu -0,54 102.404 -2,1 -1,5 -14,0 -23,0 51 4,5 0,7 0,5 -3,5 13,0 13,4
Gidi tri va truyén thong -0,19 1.549 69 -30,2 5,0 -45,1 31,6 243 1,5 1,5 NA 4,9 6,1

Dugc phdm -0,38 26.144 0,6 -4,6 -12,9 -18,2 NA NA NA NA 30,8 NA NA
Bat dong san -20,96 663.723 -5,8 -9,8 -22,7 -28,3 8,2 6,4 13 1,1 55,2 8,8 9,6
Ban 1é -0,19 39.825 2,0 -1,5 -27,8 -13,9 20,2 12,0 2,4 1,9 23,2 18,3 18,7
Phan mém va dich vu -0,02 2.543 -0,4 -2,7 -30,4 -21,0 6,6 5,5 1,9 1,5 36,3 30,4 28,9
Thiét bi va phan ciing -0,12 33.169 0,0 -1,2 -14,9 14,6 NA NA NA NA 19,5 NA NA
Dich vu vién théng 0,00 311 0,0 3.4 -13,2 -22,2 9,2 7.9 21 1,8 -91,3 24,8 25,6
van tai -0,21 120.718 2,2 -0,5 -17,8 -11,0 NA NA NA NA 24,0 NA NA
Tién ich -0,09 175.826 2,6 -0,1 -25,7 -35,7 10,9 8,7 1,9 1,5 7.2 176 182

Ngudn: Bloomberg, Mirae Asset Research
*Note: Valuation metrics based on Bloomberg consensus estimate



Bang 3: Cac c6 phiéu tac ddng VN-Index

Top 10 tac déng VN-Index: Chiéu tang diém Top 10 tac déng VN-Index: Chiéu gidm diém
PLX VN 40.600 12,31 588.048 1,51 VCB VN 61.500 -13,38 1488290  -10,06
TPB VN 21.900 11,45 591.858 0,53 VIC VN 82.500 410,81 925.044 -9,66
GAS VN 57.900 1,58 753.702 0,49 VHMVN  63.800 -11,39 1.321.148 7,7
VJC VN 103.000 1,98 445.768 0,30 VNMVN  90.000 9,18 1.857.738 -4,53
PAN VN 19.800 15,79 67.718 0,17 SABVN  126.000 -12,50 42.806 3,30
CAV VN 65.000 18,18 10.368 0,16 VRE VN 20.400 415,70 2.137.768 -2,47
GEX VN 14.500 8,21 1.771.592 0,15 CTG UN 19.800 9,79 6.605.598 -2,29
REE VN 29.800 5,67 734.378 0,14 BID VN 33.100 5,43 1.477.538 2,18
DCM VN 5.920 11,91 621.374 0,10 BVH VN 34,700 14,22 604.906 1,22
SSIVN 13.850 4,14 3.272.076 0,08 VPB VN 21.050 -6,44 4.240.486 41,01

Ngudn: Bloomberg

Disclaimers

This report is prepared strictly for private circulation only to clients of Mirae Asset Wealthmanagment Vietnam LLC (MAWMVN). It is purposed only to
person having professional experience in matters relating to investments. The information contained in this report has been taken from sources which
we deem reliable. No warranty (express or implied) is made to the accuracy or completeness of the information. All opinions and estimates included in
this report constitute our judgments as of this date, without regards to its fairness, and are subject to change without notice. However, none of DWS
and/or its affiliated companies and/or their respective employees and/or agents makes any representation or warranty (express or implied) or accepts
any responsibility or liability as to, or in relation to, the accuracy or completeness of the information and opinions contained in this report or as to any
information contained in this report or any other such information or opinions remaining unchanged after the issue thereof. We expressly disclaim
any responsibility or liability (express or implied) of (MAWMVN), its affiliated companies and their respective employees and agents whatsoever and
howsoever arising (including, without limitation for any claims, proceedings, action, suits, losses, expenses, damages or costs) which may be brought
against or suffered by any person as a results of acting in reliance upon the whole or any part of the contents of this report and neither (MAWMVN), its
affiliated companies or their respective employees or agents accepts liability for any errors, omissions or misstatements, negligent or otherwise, in the
report and any liability in respect of the report or any inaccuracy therein or omission there from which might otherwise arise is hereby expresses
disclaimed.

This document is not an offer to sell or a solicitation to buy any securities. This firms and its affiliates and their officers and employees may have a
position, make markets, act as principal or engage in transaction in securities or related investments of any company mentioned herein, may perform
services for or solicit business from any company mentioned herein, and may have acted upon or used any of the recommendations herein before
they have been provided to you. © Mirae Asset 2016.

As of the publication date, Mirae Asset Daewoo Co., Ltd. and/or its affiliates do not have any special interest with the subject company and do not own
1% or more of the subject company's shares outstanding
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