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Ngay 28/10/2019

CTCP Nhwa An Phat Xanh (Ma c6 phiéu: AAA)

Khuyén nghi:

Gia thj trwvong

(28/10/2019): 15.150

Gia hop ly:

So vai gia hién tai: 93%

Théng tin c¢6 phan:

San giao dich: HOSE

Khoang gia 52 tuan (VND): 13.113 - 18.940

EPS 4 quy gan nhét (VND): 2.692
P/E co ban: 5,63
Gia trj sb sach (VND): 18.270
P/B: 0,83
KLGD binh quan 10 ngay: 2.600.000
KLCP dang Iwu hanh: 171.199.976
Vén héa (Ty déng): 2.593,68

Co cau s& hivu

S& hivu Ty lé
S& hiru nha nwéc 0,00%
S& hiru nwéc ngoai 2,70%
S& hivu khac 97,30%
Danh sach c6 dong

Cé dong Ty lé
CTCP Tap doan An Phat Holdings 46,62%

Nguén: AAA, Aseansc téng hop

Cap nhat KQKD Q3 va 9 thang dau nam:

Q3/2019 9T/2019
Doanh thu thuan 2.364,2 8,1% 7.406,5 27,6%
- Kinh doanh hat nhya 1.306,7 12,0% 3.669,5 20,2%
- Bao bi nhya 1.024,9 1,6% 2.996,9 11,1%
Bién LNG 8,4% 1,2% 11,7% 3,5%
- Kinh doanh hat nhya 2,6% -0,3% 2,5% -0,4%
- Bao bi nhuwa 14,6% 2,7% 15,4% 1,5%
LNST cta cty me 63,7 48,5% 409,4 218%

Don vi: ty déng
Ngudn: AAA, Aseansc téng hop

* LNST Q3/2019 tang manh nh& bién LNG mang bao bi nhwa cai thién. Doanh thu
Q3/2019 cla AAA dat 2.364,2 ty ddng (+8,1% yoy). LNST coéng ty me dat 63,7 ty déng
(+48,5% yoy). Trong d6, doanh thu mang kinh doanh hat nhwa tdng 12% nhwng bién LNG
& murc thap 2,6% (-0,3% yoy), doanh thu mang bao bi nhya tang nhe 1,6% véi bién LNG
tang kha Ién m&c 14,6% (+2,7% yoy).

+ 9 thang hoan thanh 80,3% ké hoach lgi nhuan ca nam. 9 thang dau nam, doanh thu
thuan clia AAA dat 7.406,5 ty dong (+27,6% yoy), hoan thanh 74% ké hoach nam. LNST
cla cong ty me dat 409,4 ty ddng (+218% yoy), hoan thanh 80,3% ké hoach nam.

DPanh gia co hdi dau tw:

Chung t6i khuyén nghi MUA cb phiéu AAA v&i gia hop ly 29.250 dong/cp (+93% gia thi
trwong), dua trén co sé: (1) Mang san xuéat bao bi nhya tiép tuc ting trwéng kha; (2) Ky
vong cai thién bién LNG mang kinh doanh hat nhwa; (3) Mang bat dong san KCN bat dau
doéng goép loi nhuan tlr ndm 2019; (4) LNST 9T/2019 tadng manh chi yéu nhd khu céng
nghiép An Phat Complex; (5) K& hoach kinh doanh 2019 kha quan; (6) Pinh gia cao hon
cao hon 93% so voi gia thj treong.

Tuy nhién, nha dau tw ciing can chu y cac rai ro nhw: (1) Rui ro tir cing thdng thuong
mai My - Trung; (2) Rai ro pha lodng cb phiéu; (3) Rui ro chuyén loi nhuan va cho vay
chéo.

Lich st tra c6 tirc:

2016 2017 2018 2019(%)
L!,Ch S tra co tie 7% 20% 20% 0% 10 - 20%
cua AAA

(*): Dw kién

Dw kién chia ¢ tirc 10-20% trong nam 2019. Trong giai doan mé rdng dau tw, AAA |én phwong an khong chia cb tirc ndm 2018 dé nang cao
nang luc tai chinh, dén Iwc vao san xuét kinh doanh céng ty trong twong lai. Nam 2019, céng ty dw kién chia cb tirc 10-20%. Chung t6i danh gia
véi thi gia xung quanh 15.000 ddng/cé phiéu thi cb tirc & mirc 10-20%, chwa ké tiém nang téng gia cta cb phiéu la chap nhan dwoc trong giai

doan nay.
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Ma cé phiéu: AAA Ngay 28/10/2019

Dién giai

Khuyén nghi Dién giai

Ky vong 12 thang

Mua Néu giad muc tiéu cao hon gia thi trwdng trén 15%

Nam gitr Néu gia muc tiéu so véi gia thi trwdng tlr -15% dén 15%
Ban Néu gia muc tiéu thap hon gia thj trudng dwéi -15%
Khuyén céo

Chuing tdi chi st dung trong bao cdo nay nhitng thdng tin va quan diém dwoc cho la dang tin cay nhat, tuy nhién ching tdi khéng bao dam tuyét
ddi tinh chinh xac va day da cta nhirng théng tin trén. Nhirng quan diém ca nhan trong bao cao nay da dwoc can nhic can than dwa trén nhitng
ngudn thong tin ching t6i cho 13 tét nhat va hop Iy nhat trong thei diém viét bao cao. Tuy nhién nhirtng quan diém trén cé thé thay dbi bat ci luc
nao, do dé ching téi khéng chiju trach nhiém phai thong bao cho nha dau tw. Tai lieu nay sé khéng dwoc coi la mét hinh thirc chao ban hoac 16i
kéo khach hang dau tw vao bat ki cb phiéu nao. ASEAN SECURITIES ciing nhu cac cong ty con va toan thé can bd cdng nhan vién hoan toan cé
thé tham gia dau tw hodc thuc hién cac nghiép vu ngan hang dau tw déi véi cb phiéu dwoc dé cap trong bao céo nay. ASEAN SECURITIES sé
khéng chiu trach nhiém véi bt ki théng tin nao khéng ndm trong pham vi bao cao nay. Nha dau tw phai can nhéc ki luéng viéc st dung thong tin
cling nhwng cac dy bao tai chinh trong tai liéu trén, va ASEAN SECURITIES hoan toan khéng chiu trach nhiém vai b4t ki khoan 16 truc tiép hodc
gian tiép nao do st dung nhirng théng tin dé. Tai liéu nay chi nhdm muc dich lwu hanh trong pham vi hep va sé khéng dwgc cong bb rong réi trén
cac phuong tién truyén théng, nghiém cdm bét ki sw sao chép va phan phdi lai déi véi tai liéu nay.

Hai s& chinh Chi nhanh Tp. H6 Chi Minh
Tru s&: 18 Ly Thuong Kiét, Quan Hoan Kiém, Tp.Ha Noi Tru s&: Lau 11, sb 78 — 80 Cach Mang Thang 8, Quan 3, Tp Hb Chi
Tel: (84 - 4)6 275 3844; Minh
VICline: 19006636 Tel: (84 - 8)3 824 6468
Fax: (84 - 4)6 275 3816 Fax: (84 - 8)3 824 6550
Téng dai dat [&énh: (84 - 4)6 275 8888 Téng dai dat [énh: (84 - 8)3 829 9090
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