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Téng quan thj treeéng

VNINDEX HNXINDEX Giao dich NDTNN HOSE  HNX
Diém s6 997,84 104,77 Gia tri mua (ty ddng) 628 4,0
Thay dbi (%) 0,72% 0,00% % toan thi trwéng 14,8%  1.2%
KLGD (triéu CP) 180,74 27,08 Gia trj ban (ty déng) 675 52
GTGD (ty VND)  4247,69 343,18 % toan thi trvong 15,9%  1,5%
Sé ma tang 152 69 Gia tri rong (ty dong) 46,7)  (1,1)
Sé ma gidm 150 58 KL mua (triéu CP) 16.841 0,29
Sé ma dirng gia 68 60 KL ban (triéu CP) 24.016 0,17

Két thuc phién giao dich ngay hém nay, chi sé Vnindex trén san HOSE ting 7,09 diém
twong dwong véi 0,72% dong clra & mirc 997,84 didm. Trén san HNX, HnxIndex déng ctra
tai tham chiém & mic 104,77 diém. VCB, VIC va VHM la 3 ma c6 hé trg tich cwe nhat doi
voi thi trwdng, déng gop +2,13, +0,80 va +0,60 diém. O chiéu ngwoc lai, HPG, REE va
PPC 1a 3 ma c6 anh hwdng tiéu cwc nhat déi véi Vnindex, 14y di lan lwot -0,08, -0,06 va -
0,05 diém. Khéi lwong giao dich dat 180,7 triéu ¢ phiéu trén san HOSE va 27,1 triéu cd
phiéu trén san HNX. Khéi ngoai ban rong 46,7 ty VND trén san HOSE va 1,1 ty VND trén
san HNX.
Vé dién bién nhém nganh, 9 trén tdng sd 10 nhém nganh téng diém trong phién giao dich
ngay hém nay. Dan d4u 1a nganh Céng Nghé (+1,44%) va nganh Truyén Théng (+1,39%).
Nguoc lai, nganh Céng nghiép (-0,39%) la nganh giam diém duy nhét trong phién giao dich
ngay hém nay.

Nguyén Birc Hoang (nguyenduchoang@baoviet.com.vn)

Quan diém dau tw

Tuan t&i, thi trwong dw bao sé tiép tuc c6 bién dong theo huéng tich cwe. Vn-Index sé
hwéng dén thr thach viing khang cw 1000-1005 diém trong phién dau tuan. Tai day, chi
sb c6 thé sé vap phai 4p lwc rung l&c, diéu chinh trong mét vai phién truwéc khi duwoc ky
vong sé quay lai qua trinh tdng diém va breakout thanh céng qua nguwéng can tam ly quan
trong nay. Trong kich ban tich cwc, thi trwéng sé hwéng dén vang khang cw manh 1050
diém trong thdi gian t&i. DU vay, ching t6i cling lwu y rang, ké ca khi bt pha thanh céng
qua vung can tam ly 1000-1005 diém, chi s6 sé& van cé nhip diéu chinh “throwback” dé
kiém dinh vaung diém nay.

Chién lwgc dau tw:

- Duy tri ty trong danh muc & mirc 40-50% cd phiéu.

- Béi véi cac nha dau tw dang ndm gitr ty trong c¢d phiéu cao cé thé xem xét ban trading
tai ving khang cy chung t6i dé cap & trén. Trong kich ban thj trwdng breakout thanh céng
qua vung khang cw 1000-1005 diém, c6 thé thwc hién cover lai cac vi thé d& ban hodc
mé céc vi thé mua méi nang ty trong cho danh muc trong cac nhip diéu chinh sau d6 cta
thi trwong.

Nguyén Pirc Hoang (nguyenduchoang@baoviet.com.vn)



mailto:nguyenduchoang@baoviet.com.vn
mailto:nguyenduchoang@baoviet.com.vn

BAOVIET @ Sccurities BAN TIN CHU'NG KHOAN

CHUNG KHOAN BAO VIET Ngay 27 thdng 09 ndm 2019

Viét Nam tiép tuc nam trong danh sach theo déi (nang hang) cta FTSE

Sang nay, FTSE da cong b két qua ky danh gia, xép loai va phan hang thi tredng thuwéng nién
nam 2019. Khéng ndm ngoai dy doan cia BVSC, Viét Nam van chwa dwoc nang hang trong
ky danh gia 1an nay do thi tredng chirng khoan Viét Nam van chwa cé béat ky sy cai thién Ién
va r6 rét ndo tlr thoi didm Viet Nam dwoc dwa vao danh sach theo déi nang hang trong ky danh
gia thang 9 nam 2018. Hién tai, Viet Nam méi chi thda man 7 trén 9 yéu tbt tién quyét dé co
thé dwoc nang hang. 2 yéu td can phai cai thién la "Thanh Toan - it khi xay ra giao dich that
bai" va "Thanh Toan Bu Tri". D&c biét, trong |an nay, FTSE hé 16 ly do tai sao yéu td "Thanh
Toan Bu Tri" van bj danh gia & mic "Gidi Han". D6 1a do quy dinh yéu ciu nha dau tw phai ky
quy du tién méi dwoc thwe hién giao dich mua ching khoan, dwoc hwéng dan trong théng tw
203/2015/TT-BTC. Bang chu y, day ciing la ly do ma yéu té "Thanh Toan - it Khi xay ra Giao
Dich Thét Bai" bj danh gia tir mirc "Pat" xubng mirc "Khéng C6 Thang Tin" trong ky danh gia
thang 03/2019. Theo quan diém cGa BVSC, diéu nay cho thay viéc khac phuc yéu td nay cé y
nghta then chét giup Viét Nam sém dwoc nang hang trong ky danh gia téi. Do day 1a diéu dwoc
hwéng dan trong Thong Tw nén viéc thay ddi d& dwa ra khac phuc khéng phai trai qua nhiéu
quy trinh va mét nhiéu thdi gian nhw véi trwéng hop clia Luat Chirng Khoan stra ddi - can phai
c6 sw phé chuan va thdng qua cta Quéc hoi. Do vay, nhirng théng tin ma FTSE dwa ra cang
ctng cb thém quan diém cta BVSC vé viéc Viét Nam cé thé dwoc FTSE nang hang trong ky
danh gia ndm 2020 do vao thdi diém doé Luat Chirng Khoan nhiéu kha ning da dwoc théng qua
va khiém khuyét dwoc chi ra béi FTSE trong ky danh gia 1an nay cé thé dwoc khac phuc béi
Nghi Binh hoac Théong Tw méi do bd Tai Chinh ban hanh.

Lé Hoang Phuong (lehoangphuong@baoviet.com.vn)

Danh muc khuyén nghi

Ma CP ving hé tro Ving khang cw Hanh déng
VNM 123-123.5 125.5-126.8 Ban tai kc
MWG 121.5-122.5 126.5-127.5 Ban tai kc
MSN 77.5-78.5 84-85 Mua tai ht
REE 36.8-37.3 38.7-39.5 Ban tai kc
DXG 15.5-16 18-18.5 Mua tai ht
MBB 21.4-21.8 22.5-23 Ban tai kc
VPB 19.8-20.4 21.6-22.1 Ban tai kc

Danh muc céic bao céo phat hanh gan day

Ngay phat hanh Tén béo cao

12/09/2019 Bao cao cap nhat VEA 09.2019 Link
10/09/2019 Béo cao cap nhat VHC 09.2019 Link
10/09/2019 Ban tin trai phiéu tuan ttr 03.09 dén 06.09 Link
04/09/2019 Ban tin trai phiéu tuan tlr 26.08 dén 30.08 Link
30/08/2019 Béo cao vi mo6 thang 08.2019 Link
30/08/2019 Béo cao cap nhat KDH 08.2019 Link
29/08/2019 B4o c&o cap nhat BMP 08.2019 Link
28/08/2019 Béo cao cap nhat MSH 08.2019 Link
28/08/2019 Bao cao tham doanh nghiép VEA 08.2019 Link
28/08/2019 Ban tin trai phiéu tuan tlr 19.08 dén 23.08 Link
26/08/2019 Béo cao cap nhat VNM 08.2019 Link
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Piém Khangcw 1l Khangcw2 Hbétro1l Hé tro 2
VNINDEX 997,84 1000-1005 1020-1025 978-983 958-962
VN30 924,83 927-930 934-937 918-920 902-906

Vnlindex ting 7,09 diém twong dwong 0,72% |&n 997,84 diém. Thj trwdng duy tri da tang
trong toan bo thoi gian giao dich véi cwdng d6 manh dan vé cudi phién. Thanh khoan
dat 147 triéu cb phiéu, c6 sw cai thién rd rét so véi 4 phién diu tuan. Dién bién nay cho
thay tam ly nha diu dang tré nén lac quan hon déi véi xu thé tang diém cla thi trwong
trong ngan han. Tuy nhién, tam ly than trong van dang hién hiru khi ma thi trwéng dang
c6 dau hiéu bi chi phdi b&i mét vai ma vén hoa lén.

Trén d6 thj tudn, thi trwong van dang duy tri trang thai sideway-up véi viing can trén
nam tai 1000-1005 diém. Vé&i nhirng chuyén bién tich cwc trong nhirng tuan gan day,
chudng tdi ky vong chi sé sé sém vuot qua ving khang cy nay trong mét vai tuan ké tiép.
Trong kich ban tich cuwc nay, thi trudng duwoc ky vong sé buwdc vao giai doan tang diém
manh v&i dich dén gan ndm tai quanh 1024 diém trong thoi gian tdi.

Trén db thi ngay, cay nén xanh dai xuat hién trong phién hém nay cho thay déng lwc
tang diém cta chi sb c6 thé sé con tiép dién trong phién dau tuan t&i. Chi bao Stochastic
Oscillator sau khi cat qua dwéng tin hiéu da xac lap lai xu hwéng ting diém. Tin hiéu
nay ciing dang ung ho cho kha ning tang diém cua chi sé trong ngan han. Sau khi tao
day mai, chi bao khéi lwong MFI da cét Ién trén ngwéng 50 phan nao cho thdy sw xuét
hién ctia dong tién méi tham gia vao thi trudng.

Chung t6i ky vong thi trwéng sé bt pha viing khang cw 1000-1005 diém trong tuan téi
dé bwéc vao mét nhip tang manh mé hon trong khoang thei gian ké tiép.

Khiéu Trong Huy (khieutronghuy @baoviet.com.vn)
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Van déng dong tién & twong quan gia cé phiéu

Dién bién chi s6 nganh trong tuan Top 5 c6 phiéu dwoc khéi ngoai mua nhiéu nhat trong ngay
5 nganh dién bién tich cwc % Thay di CAc ma tytrong Ién trong n San % s& hiru b&i NNTy 1é s& hiru t6i da NDTNN Gia tri muarong
Thit b va dich vy y té 6.92% JVC,DNM VNM  HOSE 58,95% 100,00%  33.797.788.000
Thyc pham 6,0% VNM,KDC, SBT, VHC.... PLX  HOSE 13,30% 20,00%  26.983.386.000
patienich 547% PGD,CNG, CLW, TDW. . SSI HOSE 56,76% 100,00%  25.098.213.500
Ching khon 541 SSI,HCM,VND,BVS... VCB  HOSE 23,81% 30,00%  18.750.701.000
Vat lieu xay dung 233% VCS,BMP,HT1NTP... KDH HOSE 45,94% 49,00% 8.792.695.500

Top 5 c6 phiéu bi khéi ngoai ban nhiéu nhat trong ngay

5 nganh dién bién tiéu cwc % Thay di Cac ma tytrong Ién trong n

San % s hivu b&i NNTy Ié s& hivu toi da NDTNN  Gia tri ban rong

Khai khoang -184% TVD,HLC,NBC,FCM...
E1VFVI HOSE 97,92% 100,00% -34.616.766.000
N6 ng, thay san -2,6% HNG,DBC,NSC,SSC...
VRE HOSE 31,84% 49,00%  -28.763.254.000
Bao bi & dong goi -2,9% AAA,SVI,MCP,SPP...
POW HOSE 14,62% 49,00% -18.815.040.000
Cdng nghiép da nganh -2,2% HPG,PCT,MCF,VCM...
HDB  HOSE 24,25% 30,00% -16.920.066.000
Banlé -3,83% PNJ,TLG, SVC,PET...
HPG  HOSE 38,02% 49,00% -16.671.416.500
Bién dong chisé trong 1 thang P/E céac chi so chinh
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Danh sach cé phiéu trong ré VN30
M a Nganh Gia n hoa (ty dong) ROE (%) EPS trailing EPS 2017 EPS 2018 (*) P/E P/E 2018 (*) P/B
VIC B4t dong san 119.800 398.166 83 1643 1270 2.392 72,9 50,1 49
VCB Ngan hang 82.900 300419 25,6 4729 3584 5226 75 15,9 40
VHM B4t dong san 89.300 297.102 57,0 4503 4503 7.196 19,8 »4 6,9
VNM Thyc pham 130.100 226.379 35,0 5.465 5.295 5.806 238 224 8,0
GAS San xuat & khai thé 105.000 199.051 26,9 6.066 591 6.271 73 16,7 45
SAB 95 usng 266500 168.978 271 6.735 6.190 8413 396 317 97
BID Ngéan hang 40.250 137.261 137 2.091 1634 2.326 9,2 73 25
MSN 93U twda nganh 79.400 91762 56 3304 4561 4664 240 70 30
TCB Ngan hang 23200 80.771 7,0 258 2692 3057 92 76 14
CTG Ngan hang 21150 78.750 78 1470 1454 1897 144 11 11
VRE B4t dong san 33250 76.269 838 1033 1033 1461 322 228 27
vJc Dulich 136.600 71242 433 9.850 9.850 0.425 BY 10 53
HPG Cdng nghiép da n¢ 22.150 61434 9,9 2.760 3.105 3533 8,0 6,3 14
NVL B4t dong san 63.000 57.874 78 3579 3533 3412 17,6 8,5 29
MWG Banlé 128.000 55.785 38,6 7.893 6.689 10.043 16,2 »7 54
VPB Ngéan hang 22.150 53.189 20,6 2.989 3.024 3.600 74 6,2 14
MBB Ngéan hang 22.700 51584 217 2977 2619 3.489 76 6,5 15
BVH B2o hiém 73.300 50,674 638 1505 1612 221 487 331 33
FPT Vién théng 58.500 39.137 234 4.349 3.548 5.129 B5 na 3,0
HDB Ngan hang 26.650 25.996 1 2.897 2.897 2748 92 97 17
EB Ngan hang 16.500 20163 35 434 537 - 380 00 13
STB Ngan hang 10.650 19.299 838 1205 780 1261 88 84 08
PNJ Banlé 81100 17.961 279 4727 4.107 5.687 72 143 44
ROS Xay dung cosé ha 26.400 15.098 35 359 350 - 735 0,0 25
REE Codién 39.000 12.294 81 5261 5.754 5.784 74 6,7 13
SSI Chimng khoéan 23.200 n507 10,9 1997 2428 2.389 16 97 13
SBT Thyc pham 17.950 9.453 49 542 509 - 331 0,0 16
GMD Cang bién & dich v 27.700 8.284 94 1888 6.207 1969 u7 u1 13
cTD Xay dyng co'sé ha 95.400 7.355 BA 1535 18357 14.496 70 6,6 09
DPM Héa chat B.550 5322 50 853 1551 1036 59 B1 07

Pon vi VNB; (*) Dw bdo ndm; Ngudn Bloomberg
4
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KHUYEN CAO SU’ DUNG

T4t ca nhirng thong tin néu trong bao cao phan tich nay da dwoc xem xét can trong, tuy nhién bao cao chi nham muc tiéu cung cap
théng tin ma khéng ham y khuyén cdo ngwdi doc mua, ban hay ndm gir chirng khoan. Nguwdi doc chi nén st dung bao cao phan
tich nay nhw mot nguén théng tin tham khdo. Moi quan diém ciing nhw nhan dinh phan tich trong bao céo ciing c6 thé dwoc thay
d6i ma khéng can bao trwéc. Cong ty C& phan Ching khoan Bao Viét (BVSC) c6 thé c6 nhirng hoat ddng hop tac kinh doanh véi
céc dbi twong dwoc dé& cap dén trong bao cao. Ngudi doc can lwu y rdng BVSC cé thé cé nhirng xung dot lgi ich déi véi cac nha
dau tv khi thwc hién béo céo phan tich nay.

B&o c4o nay c6 ban quyén va la tai san cia BVSC. Moi hanh vi sao chép, slra dbi, in 4n ma khong cé sy déng y ctia BVSC déu trai
luat. Ban quyén thudc Céng ty Cb phan Chirng khoan Bao Viét.

CTCP CHIPNG KHOAN BAO VIET
KHOI PHAN TiCH VA TU VAN PAU TU
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B& phan vi mé & thj trwong B& phan nganh & doanh nghiép Try s& chinh Ha Noi )
SO0 72 Tran Hwng Bao, Hoan Kiém, HN
Tel: (84-24)-3928 8080
Pham Tién Diing Lwu Van Lwvong Fax: (84-24)-3928 9888
Trwdng bd phan vi mo & thi truong Truwdng bd phan nganh ngoai Hoi s& Email:research-bvsc@baoviet.com.vn
hamtien.dung@baoviet.com.vn luuvanluon baoviet.com.vn Website: www.bvsc.com.vn

Lé Pang Phwong Chi nhanh Hé Chi Minh
Trwédng bd phan nganh trong Chi nhanh S6 233 bdng Khéi, Quan I, HCM
ledangphuong@baoviet.com.vn Tel: (84-28)-3914 6888

Fax: (84-28)-3914 7999
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